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August 22, 2017

VICENTE GRACIANO P. FELIZMENIO, JR. SECURITIES AND EXCHANGE

Director COMMISSION

Markets and Securities Regulation Department DTHEISZS?Y
Securities and Exchange Commission

SEC Building, EDSA, Greentills, AUG 2 4 2017
Mandaluyong City, Metro Manila AT g

MAR REGYLATION DEPT.
BY: TIME: B
Re:  Megawide Construction Corporation —LLD

Dear Director Felizmenio:

We are submitting the Definitive Information Statement (DIS) of Megawide Construction
Corporation (the “Corporation”) with the following attachments:

Management's Report;

Audited Consolidated Financial Statements as of December 31, 2016;

The Corporation’s 17-Q as of June 30, 2017;

Notice of Annual Stockholders’ Meeting with Agenda;

Certification of Qualification of Independent Directors; and

Certification that none of the directors and officers works with the government.

S

Please find attached our responses to the Securities and Exchange Commission’s checklist
of required disclosures.

Very truly yours,

A JSOBEL F. OAMINAL
orporate Secretary

20 N. Domingo Street, Barangay Valencia 1112, Quezon City, Philippines
+632 6551111
www.megawide.com.ph
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ENGINEERING EXCELLENCE
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MEGAWIDE CONSTRUCTION CORPORATION SECUR!TIES I\AAPSD l!E;:\JCHANGE
2/F Spring Bldg. Arnaiz Ave. cor. P. Burgos St., Pasay City, M T’ﬂé\—rv
Tel. No. (02) 655-1111

AUG 2 4 2017

NOTICE OF ANNUAL MEETING OF STOCKHOLDER

To the Stockholders of Megawide Construction Corporation: REGY ‘;‘ITN:SN D PT
Notice is hereby given that the Annual Stockholders’ Meetlng of MEGAWIDE
CONSTRUCTION CORPORATION (Megawide) will be held at Ballroom B, 7" Floor, Marco

Polo Ortigas on September 18, 2017 at 2.00 PM to consider and take action upon the

following matters:

1. Call to Order
e The Chairman will call the meeting to order.

2. Proof of Notice and Quorum
e The Corporate Secretary will certify that notices of the meeting have been duly
sent to stockholders of record date as required by the By-Laws. She will also
attest to the attendance at the meeting and whether a quorum is present. Except
as otherwise provided by law, a quorum shall consist of stockholders owning
majority of the outstanding capital stock, (exclusive of treasury stock), in person
or represented by proxy.

3. Approval of the Minutes of the Annual Stockholders’ Meeting on September 16, 2016
e The Minutes of the Annual Stockholders’ Meeting will be submitted for approval.
It contains the following matters: (a) approval of the minutes of the Annual
Stockholders’ Meeting on September 16, 2016; (b) Chairman’'s Address; (c)
President's Report; (d) Ratification of all acts of Management and the Board of
Directors; (e) Election of Directors; (f) Approval of the 2015 Audited Financial
Statements; and (g) Appointment of External Auditor. A copy of the Minutes is

available in Megawide’s website.

4. Chairman’s Address
e The Chairman will give a welcome address.

5: President’'s Report
e The President will give the operational highlights of 2016.

6. Election of Directors

e The stockholders will approve the election of the regular and independent
directors to hold office until the next Annual Stockholders’ Meeting and until their
respective successors have been elected and qualified. The nominees were
evaluated on the basis of all qualifications required by By-Laws, Manual on
Corporate Governance and that no provision or disqualification would apply to
them. The profile and qualifications of the nominees are available in the
Definitive Information Statement and Annual Report.

7 Approval of the 2016 Audited Financial Statements

e The 2016 Audited Financial Statements (2016 AFS) will be submitted for
approval.

8. Appointment of External Auditor

e The stockholders will approve the appointment of Punongbayan & Araullo as
external auditor.
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9. Ratification of all acts of Management and the Board of Directors
e For ratification of the stockholders are the acts of Management and the Board of
Directors in the ordinary course of Megawide's construction business. A list of
such acts is too voluminous to be included in the Information Statement. These
acts pertain to obtaining government permits and clearances, execution of
contracts, availment of services from banks and other acts necessary for various
construction projects of Megawide.

10. Approval of the Amendment of the Articles of Incorporation to include a secondary
purpose in the Articles of Incorporation
e The Stockholders will approve the amendment in the secondary purpose.

14. Other Matters
e The floor will be open for questions from the stockholders.

All stockholders of record at the close of business on August 7, 2017 are entitled to notice of
and vote at the annual meeting and at any adjournment thereof. The stock and transfer
books of Megawide will be closed from end of business day on August 7, 2017.

Should you be unable to attend the meeting personally, kindly accomplish the enclosed
proxy form and submit the same to the office of the Stock Transfer Agent at the address
below. Proxies will be validated on September 8, 2017 at the said address.

Banco de Oro Unibank, Inc. - Trust and Investments Group
BDO Corporate Center, 7899 Makati Avenue, Makati City

Makati, Philippines, August 22, 2017

EAASOBEL F. OAMINAL
Corporate Secretary
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MEGAWIDE CONS( JCTION CORPORATION
Securities and Exchange Commission Form 20-1S

SECURITIES AND EXCHANGE

SECURITIES AND EXCHANGE COMMISSION COMMISSION
SEC FORM 20-IS IS Rw Awdwad'
INFORMATION STATEMENT PURSUANT TO SECTION 2
OF THE SECURITIES REGULATION CODE AUG 24 2017
1 Check the appropriate box: :
[ ] Preliminary Information Statement MARKET REGULATION DEPT.
[X] Definitive Information Statement BY: TIME: Jb APy
2. Name of Registrant as specified in its charter MEGAWIDE CONSTRUCTION
CORPORATION
3. Province, country or other jurisdiction Philippines

of incorporation or organization

4. SEC Identification Number CS200411461

5. BIR Tax Identification Code 232-715-069-000

6. Address of principal office 2/f Spring Bldg. Arnaiz Ave. cor.
P. Burgos St., Pasay City, Metro
Manila

7. Registrant's telephone number, including area code (02) 655-1111

8. Date, time and place of the meeting of security holders

September 18, 2017
2:00 PM

Ballroom B, 7" Floor
Marco Polo Hotel
1600 Meralco Ave,

San Antonio, Pasig,
1600 Metro Manila

9. Approximate date on which the Information Statement is first to be sent or given to
stockholders
August 24, 2017

10. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8
of the RSA (information on number of shares and amount of debt is applicable only to
corporate registrants):

Title of Each Class Number of Shares of Common
Stock Outstanding or Amount of
Debt Outstanding

Common Stock 2,138,577,497
Preferred Stock 40,000,000
1., Are any or all of registrant's securities listed in a Stock Exchange?
Yes _ X No

If yes, disclose the name of such Stock Exchange and the class of securities listed therein:
Philippine Stock Exchange, Inc. Common and Preferred Shares

2 of 15— SEC 20-IS



MEGAWIDE CONS{ JCTION CORPORATION {
Securities and Exchange Commission Form 20-1S

A. GENERAL INFORMATION

item 1. Date, time and place of meeting of security holders.

a) Date of Meeting September 18, 2017
Time of Meeting 2:00 PM
Place of Meeting Ballroom B, 7 Fioor

Marco Polo Hotel, Ortigas
1600 Meralco Ave, San Antonio,
Pasig, 1600 Metro Manila

Registrant's Mailing Address  2/F Spring Bidg., Arnaiz Ave. cor. P.
Burgos St., Pasay City, Metro Manila

b) Approximate Date when the Information Statement is first to be sent or given to
security holders
August 24, 2017

ltem 2. Dissenters’ Right of Appraisal

A dissenting stockholder has the right to demand payment of the fair market value of his
shares in the following instances provided under Section 81 of the Corporation Code:

1. In case any amendment to the articles of incorporation has the effect of changing or
restricting the rights of any stockholder or class of shares, or of authorizing
preferences in any respect superior to those of outstanding shares of any class, or of
extending or shortening the term of corporate existence;

2. In case of sale, lease, exchange, transfer, mortgage, pledge or other disposition of all
or substantially all of the corporate property and assets as provided in the
Corporation Code; and

3. In case of merger or consolidation.

In such instances, the right may be exercised by any stockholder who shall have voted
against the proposed action by making a written demand to the corporation within 30 days
after the date on which the vote was taken for payment of the fair market value of his shares.
Failure to make the demand shall be deemed a waiver of such right.

If within a period of sixty (60) days from the date corporation action was approved by the
stockholders, the withdrawing stockholder and the corporation cannot agree on the fair value
of the shares, it shall be determined and appraised by three (3) disinterested persons, one of
whom shall be named by the stockholder, another by the corporation and the third by the two
thus chosen. The findings of the majority of the appraisers shall be final, and their award
shall be paid by the corporation within thirty (30) days after such award is made. Provided,
that no payment shall be made to any dissenting stockholder unless the corporation has
unrestricted retained earnings in its books to cover such payment and provided further, that
upon payment by the corporation of the agreed or awarded price, the stockholder shall
forthwith transfer his shares to the corporation.

There are no corporate matters or actions that will entitle dissenting stockholders to exercise
their right of appraisal as provided in Title X of the Corporation Code.

3 of 156 - SEC 20-1S



MEGAWIDE CONS{ JCTION CORPORATION {
Securities and Exchange Commission Form 20-IS

Item 3. Interest of Persons in or Opposition to Matters to be Acted Upon.

a. No current director or officer of Megawide (The Parent Company) or nominee for election
as a director of Megawide, nor any associate of such persons, has any substantial interest,
direct or indirect, by security holdings or otherwise, in any matter to be acted upon in the
stockholders’ meeting, other than election to office.

b. No director has informed Megawide in writing that he intends to oppose any action to be
taken by Megawide at the annual meeting.

B. CONTROL AND COMPENSATION INFORMATION
Item 4. Voting Securities and Principal Holders Thereof.

a) As of August 7, 2017, Megawide has 2,138,577,497 issued and outstanding common
shares.! All the shares of stock are entitled to vote.

b) Only stockholders of record at the close of business on August 7, 2017 are entitled to
notice and to vote at the Annual Stockholders’ Meeting.

¢) Cumulative voting is allowed for election of members of the board in a stock corporation.
Every stockholder is entitled to vote shall have the right to vote in person or by proxy the
number of shares of stock standing in his own name on the stock transfer books of
Megawide. Each stockholder may vote such number of shares for as many persons as there
are directors to be elected; or he may cumulate his shares and give one candidate as many
votes as the number of directors to be elected multiplied by the number of shares shall equal;
or he may distribute these shares on the same principle among as many candidates as he
shall see fit; provided that the total number of votes cast by him shall not exceed the number
of shares owned by him as shown in the books of the Megawide multiplied by the total
number of directors to be elected.

d) Security Ownership of Certain Record and Beneficial Owners and Management
1. Security Ownership of Certain Record and Beneficial Owners

Owners of record of more than 5% of Megawide's shares of stock as of August 7, 2017 are as
follows:

Title of Name & Address of Name of Citizenship Number of Percent
Class Record Owner & Beneficial Shares Held (%)
Relationship with Owner &
Issuer Relationship
with Record
Owner?
Common Citicore Holdings | Citicore Holdings Filipino 1,425,851,002 66.757%
Investment, Inc. | Investment, Inc.
(Citicore) - Stockholder
20 N. Domingo St
Brgy. Valencia, Quezon
City

¥ Of the 2,138,577,497 shares, 303,868,333 common shares or 14.2089% of the issued and
outstanding common shares are owned by foreigners.

2 Except for the directors, officers, and Citicore, whose shares are lodged with PCD Nominee,
other beneficial owners are unknown to the Issuer.

4 of 15 - SEC 20-I1S




MEGAWIDE CONS{ UCTION CORPORATION
Securities and Exchange Commission Form 20-1S

{

Common PCD Nominee | Various Filipino 414,006,156 | 19.35%%
Corporation (Filipino) — | stockholders/
Stockholder clients
37/[F Tower 1, The
Enterprise Center, 6766
Ayala Ave. cor. Paseo
de Roxas
Common PCD Nominee | Various Non-Filipino 295,773,004 | 13.830%
Corporation (Non- | stockholders/
Filipino) clients

As of August 7, 2017, no other PCD participants have more than 5% of any class of
Megawide's voting securities except the following:

Title of Name & Address of Name of Citizenship Number of Percent (%)
Class Record Owner & Beneficial Owner Shares Held
Relationship with & Relationship
Issuer with Record
Owner
Common Citicore Holdings | Citicore Holdings Filipino 1,425,851,002 66.757%

investment, Inc. - | Investment, Inc.

Stockholder

20 N. Domingo St.,

Brgy. Valencia,

Quezon City

The Board of Directors generally has the power to vote on behalf of their respective
corporations. A proxy is usually designated to cast the vote for the corporation.

2. Security Ownership of Management

Security Ownership of Directors and Management

The following table sets forth security ownership of Megawide's directors, officers and
nominees for election as director as of August 7, 2017:3

Common Stock

Title of class Name of beneficial Amount and Citizenship Percentage
owner nature of of Ownership
beneficial
owner
Common Michael C. Cosiquien 1 Filipino Nit
Director, Chairman and (Direct)
CEO
2
(Indirect)
Common Edgar B. Saavedra 1 Filipino Nit
Director, President and {Direct)
COO
2
(Indirect)

3 Most of the shares of the Directors and Officers are currently lodged with the PCD Nominee.
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Securities and Exchange Commission Form 20-1S

Common Yerik C. Cosiquien 3 Filipino Nil
Director {Direct)
10,622,410 0.49%
(Indirect)
Common Hilario G. Davide, Jr. 1 Filipino Nil
Independent Director (Direct)
Common Leonilo G. Corongl 5 Filipino Nil
Independent Director (Indirect)
Common Florentino A Tuason, Jr. 246 Filipino N
Director, Corporate (Direct)
Secretary and
Corporate  Information
Officer
Common Oliver Y. Tan 18,767,852 Filipino 0.88%
Director, Chief Financial (Indirect)
Officer, Chief
Investment and

Strategy Officer and
Corporate  Information
Officer

Common Louie B. Ferrer 0 Filipino Nil
Nominee for Director;
Chief Marketing Officer
and Corporate
Information Officer

Common Irving C. Cosiquien 0 Filipino Nil
Treasurer (Direct)
8,996,105 0.42%
(indirect)
Common Masashi Watanabe - 7,376 Japanese Nil
Assistant Vice President {Indirect)
for Precast
Common Althea isobel F. 0 Filipino Nil
Oaminal

Corporate Secretary,
and Corporate
Information Officer

Common Jennifer C. Lee 0 Filipino Nil
Assistant Corporate
Secretary, Compliance
Officer and Corporate
Information Officer

AGGREGATE 38,294,007 1.79%
SHAREHOLDINGS OF
DIRECTORS AND
OFFICERS AS A
GROUP

No director or key officer of Megawide owns at least 10% of Megawide's issued and
outstanding shares of common stock.

6 of 15— SEC 20-I1S
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3. There are no voting trusts or similar agreements with respect to any portion of the
outstanding shares, nor any agreement which may result in a change of control of Megawide.

Item 5. Directors and Executive Officers.

The Corporate Governance, Nomination and Compensation Committee? processed and
evaluated nominations for directors in accordance with guidelines as required by law. The
Committee resolved that the following are qualified for election to the Board of Directors at the
Annual Stockholders’ Meeting on September 18, 2017:

Michael C. Cosiquien

Edgar B. Saavedra

Hilario G. Davide, Jr. (Independent Director)®
Leonilo G. Coronel {Independent Director)®
Oliver Y. Tan

Florentino A. Tuason, Jr.

Manuel Louie B. Ferrer (nominee)

1. Directors and Executive Officers

Megawide is governed by a board of seven (7) directors composed of Michael C, Cosiquien,
Edgar B, Saavedra, Yerik C. Cosiquien, Florentino A. Tuason, Jr., Oliver Y. Tan, Leonilo G.
Coronel and Hilario G. Davide, Jr. Its management team is headed by licensed civil engineers
who have been practicing for 17-18 years, namely, its Chairman and Chief Executive Officer,
Michael C. Cosiquien and Chief Operating Officer and President, Edgar B. Saavedra.

Directors shall hold office for one (1) year or until their successors are elected and qualified.
The first directors are also the incorporators. The annual meeting of the stockholders shall be
held every June 30 of each year.

The Board of Directors is responsible for the direction and control of the business affairs and
management of Megawide, and the preservation of its assets and properties. No person can
be elected as director of Megawide unless he or she is a registered owner of at least one
voting share of Megawide.

Section 38 of the SRC requires that at least two (2) members of the Board of Directors be
independent directors. The Amended Articles and Incorporation and By-Laws of Megawide
provide that the seven (7) directors shall include such number of independent directors as
may be required by law.

4 The Corporate Governance, Nomination and Compensation Committee is composed of
former Chief Justice Hilario Davide, Jr., Mr. Leonilo Coronel, Mr. Florentino A. Tuason, Jr.,
Mr. Edgar Saavedra, Mr. Yerik Cosiquien, Mr. Oliver Tan and Mr. Louie Ferrer.

% Stockholder Suyen Corporation nominated Leonilo G. Coronel and former Chief Justice
Hilario G. Davide, Jr. as independent directors. Mr. Coronel and former Chief Justice Hilario
G. Davide, Jr. are not related to the stockholder that nominated them.

8 |bid.
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The table below sets forth information on the nominees for directors.

Name

Age

Citizenship

Positions

Date
Elected to
the Board

Directorships Held
in Other Companies/
Business Experience

for the last 5 years

1. | Michael C.
Cosiquien

43

Filipino

Director and
Chairman of the
Board

Chief Executive
Officer

July 28,
2004

July 19,
2010

Chairman, Citicore Power
Inc. (Citicore Power) and
Citicore Infrastructure
Holdings, Inc. (Citicore
Infrastructure)

Director, Altria East Land
Inc. {Altria)

Director, MySpace
Properties, Inc. (My Space)
Director, Megapolitan Realty
and Development
Corporation (Megapolitan)
Director, Megapolitan
Marketing Inc.

2. | EdgarB.
Saavedra

42

Filipino

Director and
President

Chief Operating
Officer

July 28,
2004

July 19,
2010

Director, Citicore Power and
Citicore Infrastructure
Director, Altria

Director, My Space

Director, Citicore

3. | Manuel Louie
B. Ferrer

41

Filipino

VP for Marketing

Corporate
information Officer

President, GMR-Megawide
Cebu Airport Corp.
(GMCAC)

Managing Director,
MagicWorx Licensing Inc.

Former Associate Marketing
Engineer, OCB International
Co., Ltd

4, | Florentino A.
Tuason, Jr.

67

Filipino

Director

Corporate Secretary

April 8,
2011

June 3,
2011

Corporate Secretary,
GMCAC

Former director, DBP
Management Corporation,
Capitol Development Bank,
Telecommunications
Industries and Services, Inc.
and Phoenix Iron Steel
Corporation

5. | Hilario G.
Davide, Jr.

80

Filipino

Independent
Director

September
16, 2016

Independent director and
Vice-Chairman, Manila
Butletin Publishing
Corporation

- Since 2012

Independent director,
Philippine Trust Company
- Since 2013

Trustee, University of San
Carlos in Cebu City
- Since 2014

Chief Justice of the
Supreme Court of the

8 of 15— SEC 20-I1S
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Philippines and
Commissioner, 1986
Constitutional Commission

Leonilo G. 70 Filipino Independent July 19, Director, Software Ventures,
Coronel Director 2010 Int'l,

Executive Director, RBB
Micro Finance Foundation
Independent Director, DBP-
Aiwa Securities SMBC Phils.

Inc.
Oliver Y. Tan 39 Filipino Director September | Director, Citicore Power and
16, 20186 Citicore Infrastructure
CFQ, Citicore,
Chief Investment November | Citicore-Megawide
and Strategy Officer | 22, 2010 Consortium Inc. (CMCI),
Megawide World Citi
Consortium, Inc. (MWCCI),
Corporate February GMCAC and Megawatt
Information Officer 21, 2011 Clean Energy Incorporated
(MCEI}
Chief Financial May 20, Director, My Space, Citicore,
Officer 2011 CMCI, GMCAC and MCE]

Director and Corporate
Secretary, Future State
Myspace Property, Inc. and
IRMO Incorporated

The table below sets forth the officers of Megawide.

Executive Officers Who Are Not Directors

Name Age Citizenship Position Term of Directorships Held

Office in Other Companies/

Business Experience
for the last 5 years

Jesus Chua 41 Filipino Chief Strategy Officer Yearly President, MWM
- since October 17, Terminals
2016 - since Novembper
2016

CEO, Megawide Land
- since November
2016

Former Head of
Southeast Asia
Investment Banking at
MUFG Financial Group
based in Singapore
Former Senior
Origination Roles in
Capital Markets,
Corporate and Project
Finance, Derivatives
and Structured Finance
with ABN AMRO/ RBS
in Hongkong and HSBC
in New York

9 of 15 - SEC 20-I1S
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~ since March 13, 2017

Corporate Information
Officer
- since March 13, 2017

Emily Lim 42 Filipino VP Cost Contract and Yearly Former Import/Finance
Procurement Officer with Pressboard
. since September 10, Unlimited, Inc. {2004-
2012 2010)
Claudia J. 48 Filipino Vice-President - Yearly | Director for
Soriano Human Resources Employment, Cebu Air,
- since March 1, 2011 Inc,
Assistant Resource
Manager, Robinsons
Land Corporation
Assistant Personnel
Manager, Manila
Galleria Suites
Renato H. Uy 51 Filipino Vice President - Yearty Executive Vice-
Comptrolier President, Goldland
- since May 1, 2012 Group of Companies
Senior Auditor, SGV &
Company
Ronald D. 51 Filipino Vice-President — Yearly Corporate Project
Paulo Qperations Director, Robinsons
- since February 1, Land China
2012 Property and Facilities
Supervisor, Cityland
Development
Corporation
Althea Isobel 28 Filipino Corporate Secretary Yearly Corporate Secretary,
F. Oaminal - since March 13, 2017 DAM Good Stuff, Inc.
Corporate Information
Officer
- since March 13, 2017
Jennifer C. 32 Filipino Assistant Corporate Yearly | Assistant Corporate
lee Secretary Secretary, GMCAC

Assistant Corporate
Secretary, QBE
Seaboard Insurance
Philippines, Inc.

2. No single person is expected to make a significant contribution to the business since
Megawide considers the collective efforts of all its employees as instrumental to the overall

success of its performance.

3. Family Relationships

Chairman Michael C. Cosiquein, director Yerik C. Cosiquien and Treasurer Irving C.

Cosiguien are siblings.

4. Involvement in Certain Legal Proceedings

Megawide is not aware of the occurrence during the past five (5) years until present time of
any of the following events that are material to an evaluation of the ability or integrity of any

director or executive officer:

a) Any bankruptcy petition filed by or against any director, or any business of a director,
nominee for election as director, or executive officer who was a director, general
partner or executive officer of said business either at the time of the bankruptcy or

within fwo years prior to that time;

10 of 15 - SEC 20-I1S
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b) Any director, nominee for election as director, or executive officer being convicted by
final judgment in a criminal proceeding, domestic or foreign, or being subject to a
pending criminal proceeding, domestic or foreign, excluding traffic violations and
other minor offenses;

c) Any director, nominee for election as director, or executive officer being subject to
any order, judgment, or decree, not subsequently reversed, suspended or vacated, of
any court of competent jurisdiction, domestic or foreign, permanently or temporarily
enjoining, barring, suspending or otherwise limiting his involvement in any type of
business, securities, commodities or banking activities; and

d) Any director, nominee for election as director, or executive officer being found by a
domestic or foreign court of competent jurisdiction (in a civil action), the SEC or
comparable foreign body, or a domestic or foreign exchange or other organized
trading market or self-regulatory organization, to have violated a securities or
commodities law or regulation, and the judgment has not been reversed, suspended,
or vacated.

5. Certain Relationship and Related Transactions

RELATED PARTY CATEGORY AMOUNT OF OUTSTANDING
TRANSACTIONS RECEIVABLE
(PAYABLE)

Uitimate Parent Company

Cash advances obtained 865,522,193 879,951,560
Shareholders:

Revenue from services - 6,433,075

Advances obtained 801,841 -
Minority shareholders and their
affiliates:

Airport operator's fee 22,720,062

Advances obtained

(26,751,350)

(134,822,573}

Associate:

Revenue from services 102,433,524 747,599,683
Advances granted {54,050) -
Advances obtained 20,000,500 -
Related Parties Under Common
Ownership:
Rent income 267,857 263,393
Revenue from services 2,520,320,414 167,088,575
Advances from customers 39,660,186 -
Rent expense (2,911,697} -
Advances granted (3,833,288) 62,483
Advances obtained (1,095,445} (6,919,382)
Sale oftand (136,340,000) 33,902,500
Retirement Fund {16,590) 3,933,315
Advances to Officers and (8,386,345) 18,172,143
Employees
Key Management Personnel - 149,491,241 -
Compensation

The above summary is also reflected in the consolidated financial statements. Please see
Note 26 of the Consolidated Financial Statements and Independent Auditors' Report of the
Corporation for reference.

b. There is no director who has declined to stand for re-election to the Board of Directors

since the date of the last annual stockholders' meeting because of disagreement with
Megawide on matters relating to operations, policies and practices.

11 of 15 - SEC 20-I1S



3

MEGAWIDE CONS(«K UCTION CORPORATION
Securities and Exchange Commission Form 20-I1S

ltem 6. Compensation of Directors and Executive Officers

All Officers and Directors as a Group

1. The aggregate annual compensation paid or accrued during the last two (2) fiscal years
and to be paid in the ensuing calendar year to Megawide’s CEO and four (4) most highly
compensated executive officers as a group are as follows:

SUMMARY COMPENSATION TABLE
Annual Compensation

(In B Millions)
Name and Position Fiscal Year Annual Bonus Other
Salary Compensation

Michael C. Cosiquien
Chairman and CEO
Edgar B. Saavedra
President and CQO
Oliver Tan
Chief Financial Officer
Jesus Chua
Chief Strategy Officer
Manual Louie Ferrer
Chief Marketing Officer
CEO & Most Highly 2017 74.47 .96
Compensated 2 92 3 "
Executive Officers 016 70 92

2015 65.51 595 -
Aggregate 2017 30.64 4.26
compensation paid to
all other officers and 2016 29.18 4.05 -
directors as a group
unnamed 2015 11.63 1.90 -

2. Under the By-Laws of Megawide, by resolution of the Board, each director, shall receive a
reasonable per diem allowance for his attendance at each Board meeting. As compensation,
the Board shall receive and allocate an amount of not more than 10% of the net income
before income tax of the corporation during the preceding year. Such compensation shall be
determined and apportioned among directors in such manner as the Board may deem proper,
subject to the approval of stockholders representing at least majority of the outstanding
capital stock at a regular or special meeting of the stockholders.

On November 4, 2011, the Board of Directors, upon recommendation of the Compensation
Committee, approved the giving of P20,000.00 director’s per diem per Board meeting and a
P30,000.00 cumulative monthly allowance in the form of reimburseable expenses for each
regular director. Each independent director will be given P25,000.00 director's per diem per
Board meeting and a P30,000.00 cumulative monthly allowance in the form of reimburseable
expenses. Reimburseable expenses cover receipts for food, beverage, gasoline and travel
expenses.
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3. There are no bonus, profit sharing stock options warrants, rights of other compensation
plans or arrangements with directors or officers that will result from their resignation,
retirement, termination of employment or change in the control of Megawide.

The duties and responsibilities of the elected corporate officers are specified in Megawide's
By-laws and Manual on Corporate Governance.

4. There are no outstanding warrants or options held by Megawide's CEQ, executive officers
and directors.

Item 7. Independent Public Accountants.

The accounting firm of Punongbayan & Araullo served as Megawide’s external auditor for the
last fiscal year. The handling partner of Punongbayan & Araullo is Ms. Mailene Sigue-Bisnar.
There was no change in or disagreement with the external auditor on accounting and financial
disclosures.

In accordance with Megawide's Manual on Corporate Governance, the Audit Committee
recommends the appointment of the external auditor. The Audit and Compliance Committee
is composed of Leonilo Coronel, chairman, Michael Cosiquien, Edgar Saavedra and Hilario
G. Davide, Jr.

The approval of the re-appointment of Punongbayan & Araullo as external auditor (with Ms.
Mailene Sigue-Bisnar as handling partner) for the current year will be one of the matters to be
undertaken during the annual meeting.

Punongbayan & Araullo representatives will be present during the stockholders’ meeting and
will have an opportunity to make a statement if they desire to do so. It is also expected that
the attending representatives will be able to respond to appropriate questions.

Item 11. Financial and Other Information

Megawide's consolidated financial statements are incorporated herein by reference.

For the Management's Discussion and Analysis and Changes in and Disagreements with

Accountants on Accounting and Financial Disclosure, please refer to the Management's
Report attached to this Information Statement.

D. OTHER MATTERS

ltem 15. Action with Respect to Reports

The approval of the minutes of the annual stockholders’ meeting held on September 16, 2016
will be taken up during the meeting.

7 Pursuant to SRC Rule 68, Paragraph 3 (b) (iv) and (ix) (Rotation of External Auditors) which
states that the signing partner shall be rotated after every five (5) years of engagement with a
two-year (2-year) cooling off period for the re-engagement of the same signing partner, the
Company engaged Ms. Mailene Sigue-Bisnar of Punongbayan & Araullo for the examination
of the Company's financial statements for 2016. Previously, the Company engaged Mr.
Leonardo D. Cuaresma, Jr. of Punongbayan & Araullo for the examination of the Company’s
financial statements from 2014 to 2015. Ms. Bisnar was also the signing partner for the
Company from 2009-2013.
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The matters taken up during the annual stockholders’ meeting on September 16, 2016 were
as follows;

1. Callto Order

2. Proof of Notice and Quorum

3. Approval of the Minutes of the Annual Stockholders’ Meeting on June 30, 2015
4. Chairman’s Address

5. President's Report

6. Ratification of all acts of Management and the Board of Directors

7. Election of Directors

8. Approval of the 2015 Audited Financial Statements

9. Appointment of Externat Auditor

10. Other Matters

Iltem 17. Amendment of Charter, By-Laws or Other Documents

The amendment of Article Second (B) of the Articles of Incorporation to include the power to
engage in allied construction businesses and the power to acquire shares in corporations.
The amendment is for general corporate purposes.

Item 18, Other Proposed Action

For ratification of the stockholders are the acts of Management and the Board of Directors in
the ordinary course of Megawide's construction business. A list of such acts is too
voluminous to be included in this Information Statement. These acts pertain to obtaining
government permits and clearances, execution of contracts, availment of services from banks
and other acts necessary for various construction projects of Megawide.

Iltem 19. Voting Procedures

a. The vote required for approval or election

The vote required for the election of directors and all questions (except in cases otherwise
provided by the Corporation) is the vote of at least a majority of the outstanding capital stock.®

b. The method by which votes will be counted

Article lI, Section 7 of the By-laws provides that at all meetings of stockholders, a stockholder
may vote in person or by proxy. Section 24 of the Corporation Code of the Philippines
provides that in stock corporations, every stockholder entitled to vote shall have the right to
vote in person or by proxy the number of shares of stock standing, at the time fixed in the by-
laws, in his own name on the stock books of the corporation, or where the by-laws are silent,
at the time of the election.

Each stockholder shall have one (1) vote for each share of stock entitled to vote and recorded
in his name in the books of Megawide.

Punongbayan & Araullo will assist in the counting of votes.

8 Sections 24 and 48 of the Corporation Code.
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PART IlI
SIGNATURE PAGE
After reasonable inquiry and to the best of my knowledge and belief, | certify that the

information set forth in this report is true, complete and correct. This report is signed in Makati
City on August 22, 2017.

EA JSOBEL F. OAMINAL
Corporate Secretary
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COMPANY NAME : MEGAWIDE CONSTRUCTION CORP.

OUTSTANDING &
ISSUED SHARES
STOCKHOLDER'S NAME (FULLY PAID)

CITICORE HOLDINGS INVESTMENT, INC.

PCD NOMINEE CORPORATION (FILIPINO)

PCD NOMINEE CORPORATION (NON-FILIPINO)

SUYEN CORPORATION

ELLIE CHAN

JOHN I. BAUTISTA, JR.

RICO YAMBAO SALCEDO AND/OR VILMA BAGAY SALCEDO
BENJAMIN S. GELI OR NELIA O. GELI

REGINA CAPITAL DEV. CORP. 000351

PACIFICO SILLA &/OR MARIE PAZ SILLA &/OR NATHANIEL
GRACE Q. BAY

EDWIN A. JOSEF

PACIFICO SILLA &/OR MARIE PAZ SILLA SAGUM &/OR NATH
PACIFICO C. SILLA &/OR CATHERINE M. SILLA &/OR ALEXANDER M. SILLA
MYRA P. VILLANUEVA

JOYCE M. BRIONES

LEOPOLDO E. SAN BUENAVENTURA

LEOPOLDO E. SAN BUENAVENTURA ITF QUELHMARD M. SAN BUENAVENTURA
FREDERICK E. FERRARIS &/OR ESTER E. FERRARIS
GAUDENCIO C. CABINGAN

LEOPOLDO E. SAN BUENAVENTURA ITF MARGHELYC MANAIG SAN BUENAVENTUR
AGNES H. CABINGAN

DEMETRIO D. MATEO

JULIUS VICTOR EMMANUEL D SANVICTORES

GUILLERMO F. GILI, JR.

FLORENTINO A. TUASON, JR.

HECTOR A. SANVICTORES

DANILO G. BAGASIN

JOSELITO C. HERRERA

OWEN NATHANIEL S. AU ITF : LI MARCUS AU

JOSELITO T BAUTISTA

MICHAEL C. COSIQUIEN

HILARIO GELBOLINGO DAVIDE, JR.

EDGAR B. SAAVEDRA

GRAND TOTAL

LIST OF ALL STOCKHOLDERS
As Of August 07, 2017

OUTSTANDING &
ISSUED SHARES
(PARTIALLY PAID)

1,425,851,002
404,861,393
267,477,659
36,436,419
3,537,489
159,799
64,707
45,000
34,754
20,000
15,243
10,000
9,456

9,456

8,900

7,868

7,419

7,200

5,674

4,728

800

728

500

379

246

246

190

100

100

38
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2,138,577,497

THIS IS A COMPUTER GENERATED REPORT AND IF ISSUED WITHOUT ALTERATION, DOES NOT REQUIRE ANY SIGNATURE.
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TOTAL
HOLDINGS
(SUBSCRIBED)

2,138,577,497

1,425,851,002
404,861,393
267,477,659
36,436,419
3,537,489
159,799
64,707
45,000
34,754
20,000
15,243
10,000
9,456

9,456

8,900

7,868

7,419

7,200

5,674

4,728

800

728

500

379

246

246

190

100

100

38

a A A

Page

PERCENTAGE
TO
TOTAL

66.673
18.931
12.507
1.704
0.165
0.007
0.003
0.002
0.002
0.001
0.001
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

NATIONALITY

FILIPINO
FILIPINO
NON-FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO
FILIPINO



COMPANY NAME : MEGAWIDE CONSTRUCTION CORP. - PREF. Page 1
LIST OF ALL STOCKHOLDERS
As Of July 31, 2017

OUTSTANDING & OUTSTANDING & TOTAL PERCENTAGE
ISSUED SHARES ISSUED SHARES HOLDINGS TO
STOCKHOLDER'S NAME (FULLY PAID) (PARTIALLY PAID) (SUBSCRIBED) TOTAL NATIONALITY
PCD NOMINEE CORP. (FILIPINO) 39,539,480 0 39,539,480 98.849 FILIPINO
PCD NOMINEE CORP. (NON - FILIPINO) 144,020 0 144,020 0.360 OTHERS
KNIGHTS OF COLUMBUS FRATERNAL ASSN. OF THE PHILS. INC. 100,000 0 100,000 0.250 FILIPINO
FIRST LIFE FINANCIAL CO., INC 87,500 0 87,500 0.219 FILIPINO
PEDRITO G. POLO OR RENAIDA G. POLO 42,000 0 42,000 0.105 FILIPINO
ALICIA LEE ONG OR KIMBERLY LEE ONG 38,000 0 38,000 0.095 FILIPINO
REYNALDO GARCIA ALEJANDRO &/OR SYLVIA LOPEZ ALEJANDRO 30,000 0 30,000 0.075 FILIPINO
MODESTO CERVANTES 10,000 0 10,000 0.025 FILIPINO
RONNE TAN SY SU OR CHADWICK CO SY SU 4,300 0 4,300 0.011 FILIPINO
ERNESTO KIONG LIM OR FLORA GO LIM 3,000 0 3,000 0.008 FILIPINO
CINDY CHAN LIM OR LUNEDI KHOO LIM 1,700 0 1,700 0.004 FILIPINO
GRAND TOTAL 40,000,000 0 40,000,000

THIS IS A COMPUTER GENERATED REPORT AND IF ISSUED WITHOUT ALTERATION, DOES NOT REQUIRE ANY SIGNATURE.



CERTIFICATION OF INDEPENDENT DIRECTOR

I, LEONILO G. CORONEL, Filipino, of legal age and a resident of 16 Avocado St., Valle
Verde I, Pasig City, after having been duly sworn to in accordance with law do hereby declare

that:

1. I am a nominee for independent director of Megawide Construction Corporation
and have been its independent director since July 19, 2010.

2. I am affiliated with the following companies or organizations:
POSITION/ PERIOD OF SERVICE
COMPANY/ORGANIZATION RELATIONSHIP
Software Ventures International Director More than 10 years
DBP - Aiwa Securities Independent Director 6 years
PNB Director 5 years
RBB Micro Finance Foundation Trustee 3 years
3. I possess all of the qualifications and none of the disqualifications to serve as an

Independent Director of Megawide Construction Corporation, as provided for in
Section 38 of the Securities Regulation Code and its Implementing Rules and
Regulations and other Securities and Exchange Commission (“SEC”) issuances.

4. I shall faithfully and diligently comply with my duties and responsibilities as
independent director under the Securities Regulation Code and its Implementing
Rules and Regulations, Code of Corporate Governance and other SEC issuances.

5. I shall inform the Corporate Secretary of Megawide Construction Corporation of
any changes in the abovementioned information within five days from its

occurrence.

DONE, this day of MARATLCITY ;

LEONILO G. NEL
Affiant

AUG 10 28AAKATI CITY
SUBSCRIBED AND SWORN to before me this August ___, 2017 at affiant

personally appeared before T&MW{\ﬂ:ited to me his %L@'?W‘) Ay - th322 (4 T4 on | Moyy 29 ,40)3
::;QﬁgR; &4\6‘" atk DiF A gt

Y

= |
=l ) :
Doc. No. ’)’ﬁ A :'YO O"
B N Ei . : = 'y "
e 7 Z {NOTARY PUBLIC :Z % A LKA
BookNo. T  7<C: NO. 66038 i o5 7 Commission No. M-278
Seriesof 2017. 4 %3 ROLLNO. 0z Notary Public for Makati City
',; 7 Until December 31, 2018
';74‘ Q\ = 6th Floor, Don Pablo Building
'.477 N - 114 Amorsolo St., Legaspi Village, Makati City
. Crry P\‘\\\:f PTR No. 5918446/01-11-17/Makati City
Wiynpass™™ IBP No. 1061001/01-10-17/Makati City

Admitted to BAR on May 2016
Roll No. 66038



CERTIFICATION OF INDEPENDENT DIRECTOR

I, HILARIO G. DAVIDE, JR., Filipino, of legal age, married and a resident of No. 2 H.C. Moncado

St., BF Homes, Barangay Holy Spirit, Quezon City, after having been duly sworn to in accordance with law do
hereby declare that:

1. T am an independent director of Megawide Construction Corporation, and have been as such
since September 16, 2016.

2. lam affiliated with the following companies or organizations:
COMPANY/ORGANIZATION POSITION/RELATIONSHIP PERIOD OF SERVICE
Philippine National Group of the | Member 6 years
Permanent Court of Arbitration
Association of Retired Justice of | President 5 years
the Supreme Court of the

Philippines

Integrated Bar of the Philippines

Lifetime Member

13 years (regular member since
1976)

Knights of Columbus of the|Chairman 3 years

Philippines Foundation, Inc.

Knights of Columbus Fr. George | Chairman 3 years

J. William, 8J Charities, Inc.

KOMPASS Credit and Financing | Chairman 3 years (up to 30 June but still a

Social Science Honor Society,
Philippine Alpha Chapter

Corporation member of the Board)

Chief Justice Claudio Techankee | Chairman, Board of Trustees 4 years

Memorial Foundation, Inc.

Philippine Trust  Company | Independent Director 4 years

(Philtrust Bank)

Manila  Bulletin ~ Publishing | Independent  Director and  Vice!5 years

Company Chairman

Council of Elders of the Knights | Member 9 years

of Rizal

Pi Gamma Mu International | Lifetime Member 9 years (regular member since

1958)

University of San Carlos, Cebu
City

Trustee

3 years

3. I possess all of the qualifications and none of the disqualifications to serve as an
Independent Director of Megawide Construction Corporation, as provided for in Section 38
of the Securities Regulation Code and its Implementing Rules and Regulations and other
SEC issuances.

To the best of my knowledge, I am not the subject of any pending criminal or administrative
investigation or proceeding.



5. 1 shall faithfully and diligently comply with my duties and responsibilities as independent
director under the Securities Regulation Code and its implementing Rules and Regulations,

Code of Corporate Governance and other SEC Matters.

6. 1 shall inform the Coporate Secretary of Megawide Construction Corporation of any
changes in the abovementioned information within five days from its occurrence.

Done thAl0 &IZ{ywnﬁmgust 2017, at Quezon City, Philippines.

HILARIGG. DAVIDE, JR.

Affiant

SUBSCRIBED AND SWORN to before me this AUG Uza;mo]f , affiant personally

appeared befor eme and exhibited to me his Sugr Cihzon 1D Ny 467
%NIFE C.LEE

‘\\\\\\\\“
SNNEER ',
= 5@ -.‘..('(%\." Commission No, M-138
’,’ " O Notary Public for Makati City
7z T2 L) Until December 31, 2018
7z 3 NOTARY PUBLIC: * ¥ 6" Floor Don Pablo Building
Doc.No.__ [0 7 z% ROLLNO, 81142 ¢ 7 114 Amorsolo St, Legaspi Village, Makati City
Page No A BA Sen z PTR No. 5918442/ 1.11.17/ Makati City
: ? NS S&Z  IBPOR. No. 1060997/ 1.10.17/ Makati City
Book Ne, L R ,.-;,e\é’: MCLE No. V-0020924/ 05.02.16/ Pasig City
Seriesof _ . "'.O’Ts'f"ﬁﬁ\ Wi Roll No. 61142
‘\\\:\\\\“



CERTIFICATION OF INDEPENDENT DIRECTOR

I, HILARIO G. DAVIDE, JR., Filipino, of legal age, married and a resident of No. 2 H.C. Moncado

St., BF Homes, Barangay Holy Spirit, Quezon City, after having been duly sworn to in accordance with law do
hereby declare that:

I. T am an independent director of Megawide Construction Corporation, and have been as such
since September 16, 2016.

2.

I am affiliated with the following companies or organizations:

Philippines

COMPANY/ORGANIZATION POSITION/RELATIONSHIP PERIOD OF SERVICE
Philippine National Group of the | Member 6 years

Permanent Court of Arbitration

Association of Retired Justice of | President S years

the Supreme Cowt of the

Integrated Bar of the Philippines

Lifetime Member

13 years (regular member since
1976)

Knights of Columbus of the|Chairman 3 years

Philippines Foundation, Inc.

Knights of Columbus Fr. George | Chairman 3 years

J. William, SJ Charities, Inc.

KOMPASS Credit and Financing | Chairman 3 years (up to 30 June but still a

Social Science Honor Society,
Philippine Alpha Chapter

Corporation member of the Board)

Chief Justice Claudio Teehankee | Chairman, Board of Trustees 4 years

Memorial Foundation, Inc.

Philippine  Trust ~ Company | Independent Director 4 years

(Philtrust Bank)

Manila ~ Bulletin  Publishing | Independent  Director and  Vice!|3 years

Company Chairman

Council of Elders of the Knights | Member 9 years

of Rizal

Pi Gamma Mu International | Lifetime Member 9 years (regular member since

1958)

University of San Carlos, Cebu
City

Trustee

3 years

3.

I possess all of the qualifications and none of the disqualifications to serve as an
Independent Director of Megawide Construction Corporation, as provided for in Section 38
of the Securities Regulation Code and its Implementing Rules and Regulations and other
SEC issuances.

4. To the best of my knowledge, I am not the subject of any pending criminal or administrative
investigation or proceeding.



I'shall faithfully and diligently comply with my duties and responsibilities as independent

S.
director under the Securities Regulation Code and its implementing Rules and Regulations,
Code of Corporate Governance and other SEC Matters.

6. 1 shall inform the Coporate Secretary of Megawide Construction Corporation of any

changes in the abovementioned information within five days from its occurrence.

Done thﬁu.[j 'ujgy@[u%ugust 2017, at Quezon City, Philippines.

HILARI . DAVIDE, JR.
Affiant

SUBSCRIBED AND SWORN to before me this AUGdﬂ)'] il , affiant personally
appeared befor eme and exhibited to me his Goiir Ohizen 1D Ay HU3))

\\\\\\\\\\ w\b\ (%\L
= \ -
SQWEER N, JENNIFER C. LEE

: $\".¢ “hy .
= Q’\\ "{-@6\ '?, Commission No. M-138
;’ 4 Notary Public for I\ga;kgt(l) 1CBW
] : e ko f Until December 31,
Doc. No. “"%"“"‘L 7 ™ iNOTARYPUBLIC}™ & 6" Floor Don Pablo Building
Page No. —m-—-" 7 % ROLLNO.61142 § 7 114 Amorsolo St, Legaspi Village, Makati City
Book No. ! ; 125 97 PTRNo. 5918442/ 1.11.17/ Makati City
W x &7 18P OR No. 1080997/ 1.10.17/ Makati Gity
Series of i 'ff:f UONZ MCLE No. V-0020924/ 05.02.16/ Pasig City
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Republic of the Philippines )
City of Makati ) S.S

SECRETARY'S CERTIFICATE

|, ALTHEA ISOBEL F. OAMINAL, of legal age, being the duly elected and
qualified Corporate Secretary of MEGAWIDE CONSTRUCTION CORPORATION (
“Megawide”) with principal office address at 2/F Spring Building, Arnaiz Ave., cor. P.
Burgos St., Pasay City, Metro Manila, after having been sworn according to law, hereby
certify that the following incumbent directors of Megawide are not connected with any
government agency or instrumentality:

Michael C. Cosiquien

Edgar B. Saavedra

Hilario G. Davide, Jr. (Independent Director)
Leonilo G. Coronel (Independent Director)
Oliver Y. Tan

Florentino A. Tuason, Jr.

Yerik C. Cosiquien

O S GO

IN WITNESS WHEREOF, | have hereunto affixed my signature on August 18,
2017 at Makati City.

ISOBEL F. OAMINAL
Corporate Secretary

SUBSCRIBED AND SWORN TO before me this August 18, 2017 at Makati City,

affiant exhibiting to me her Passport No. EC2854853 issued at DFA East on November
27, 2014.

- \
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:y-\\ """ Qy'u
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Do Ne; 7. § '-,Qy’;, Commission No. M-278
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T2 s Q% |BP No. 1061001/01-10-17/Makati City
.‘\ Cy Ti/‘ "‘.3\‘\\\'\ = Admitted to BAR on May 2016
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MINUTES OF THE ANNUAL STOCKHOLDERS' MEETING OF
MEGAWIDE CONSTRUCTION CORPORATION
HELD ON SEPTEMBER 16, 2016
Forbes Ballroom 3, Conrad Hotel Manila, Seaside Boulevard,
Coral Way, Mall of Asia Complex, Pasay City

L. CALL TO ORDER

The Chairman called the meeting to order at 2:00 p.m. The host introduced the
Board members present during the meeting:

Chairman - Michael C. Cosiquien
Director - Edgar B. Saavedra
Director - Yerik C. Cosiquien

Director - Elizabeth Anne C. Uychaco
Director - Florentino A. Tuason, Jr.
Director - Leonilo G. Coronel

The host also introduced the new nominees to the Board of Directors, Chief
Financial Officer, Oliver Y. Tan and Chief Justice Hilario G. Davide, Jr. (Ret.)

1. NOTICE AND QUORUM

The Corporate Secretary certified that the notices of the meeting were sent to
stockholders of record as of June 16, 2016 in accordance with the By-laws of the
Corporation and that stockholders representing 75.74% of the outstanding voting
stock of the Corporation, or 1,847,546,071 shares, are present in person or
represented by proxy and that a quorum existed.

I APPROVAL OF THE MINUTES OF THE ANNUAL STOCKHOLDERS'
MEETING ON JUNE 30, 2015

Agenda ltem 3:  To approve the Minutes of the Annual Stockholders’ Meeting
held on June 30, 2015 which contains the following: (a) approval of the minutes
of the Annual Stockholders’ Meeting on June 30, 2014; (b) Chairman’s Address:
(c) President's Report; (d) Ratification of all acts of Management and the Board
of Directors; (e) Election of Directors; (f) Approval of the 2014 Audited Financial
Statements; and (g) Appointment of External Auditor.



RESOLUTION: On motion duly seconded, the shareholders representing

100% of the 1,847,546,071 shares represented during the meeting unanimously
voted in favor of the following:

‘RESOLVED, to dispense with the reading of the Minutes of the
June 30, 2015 Annual Stockholders’ Meeting and the same is
approved as presented.”

CHAIRMAN'S ADDRESS

Agenda ltem 4: The Chairman will give a welcome address.

The Chairman, Engr. Michael C. Cosiquien, gave the welcome address.

The Corporation’s Order Books showed a hefty 73% increase at Php39.06
Billion. The Corporation has become the trusted partner of SM
Development Corporation, Rockwell Land, 8990 Holdings, Megaworld and
the Araneta Group, among other highly-valued clients.

The Corporation expanded into new sectors such as superstores, malls
and townships. It has also commenced Engineering, Procurement, and
Construction of solar power plants which will be a strong source of
recurring revenue in the long-term,

The operation of the Mactan-Cebu International Airport (MCIA) contributed
10% or Php1.48 Billion to total top-line revenues.

The Corporation anticipates stronger returns from its Public-Private
Partnership (PPP) projects when it opens MCIA’s Terminal 2 and start
operations for the Southwest Integrated Transport System in 2019.

The Corporation’'s commitment is to present government with its
experience and expertise in building, managing and operating public
infrastructure projects that will ultimately benefit the people and promote
national development.

The Corporation expressed gratitude to outgoing directors, Professor
Leonor M. Briones, who was appointed Department of Education
Secretary, and Ms. Elizabeth Anne Uychaco, for helping the Corporation
though its formative years as a publicly-listed company and for helping
shape the Corporation’s vision.

The Corporation acknowledged the stockholders for placing their trust in
the Corporation.

PRESIDENT'S REPORT



Agenda ltem 5: The President will give the operational highlights of 2015.

The President and Chief Operating Officer (COO), Engr. Edgar B. Saavedra,
reported on the operational highlights of the Corporation for the year 2015:

The Corporation is investing in downstream assets to take on more
complex projects. It has diversified its business into: (a) construction; (b)
airport; and (c) property.

Consolidated bank net debt-to-equity ratio increased from 0.77 to 0.8.
Returns on Equity ratio improved due to consolidated earnings.

Earnings per share ratio increased from 0.35 to 0.41.

The Corporation’s long-term infrastructure development resulted to short
to midterm balance sheet expansion. Consolidated Net Income is 66%
higher than 2014 at Php1.47 Billion. This is the Corporation’s highest
growth since its Initial Public Offering in 2011.

Total Revenue is still driven by the core construction business. However,
the operations of the MCIA contributed 10% to the Total Revenue.

There was a 42% growth in Construction Revenues from repeat clients.
The 2015 Order Book Mix consisted of residential, power, affordable
housing, office and commercial projects.

The Corporation booked new contracts amounting to Php37.73 Billion.
New contracts include contracts for construction of the Arthaland
Superstructure, Landers Otis and Balintawak and Urban Deca projects.
The Corporation was also awarded new projects by existing clients. It
commenced construction of solar power plants in Negros Occidental,
Bataan and Cebu.

The Corporation continues to invest in upstream business such as the
PPP school buildings and the MCIA projects. Phase 2 of the school
buildings project is 90% completed. Phase 1 of the MCIA project is
scheduled for completion in 2018.

Airport Net Profit reached Php501 Million in 2015. Strong marketing
efforts increased passenger traffic by 15%. The Corporation expects the
volume to hit almost Php9 Million in 2016.

Key improvements were introduced in Terminal 1 such as: (a) increase in
routes from 7 to 13 international destinations; and (b) launching of flights
from Xiamen, Dubai and Los Angeles.

The number of employees of the Corporation reached 2,555 in 2015.

The Megawide Corporate Foundation, Inc.s projects include: (a)
Engineering Education; (b) Livelihood; (c) Environment. Engineering
students from the Technological University of the Philippines and
University of the Philippines were given scholarships. Books were donated
to day care centers.



¢« The Corporation has expanded into other business segments including
airport operations and transportation. Aside from engineering, it has also
pursued vertical integration.

V. RATIFICATION OF ALL ACTS OF MANAGEMENT AND THE BOARD OF
DIRECTORS

Adgenda ltem 6:  To ratify acts of Management and the Board of Directors in
the ordinary course of business pertaining to obtaining government permits and
clearances, execution of contracts, availment of services from banks and other
acts necessary for various construction projects of the Corporation.

RESOLUTION: On motion duly seconded, the stockholders approved the
following resolution:

“‘RESOLVED, to ratify all acts of Management and the Board of
Directors as reported by the President in the Annual Stockholders’
Meeting held on September 16, 2016 and stated in the Information
Statement duly distributed to the stockholders.”

VI.  ELECTION OF DIRECTORS

Agendaltem 7:  To elect the regular and independent members of the Board
of Directors to hold office until the next stockholders’ meeting and until their
respective successors have been elected and qualified.

The following were nominated and elected as regular and independent members
of the Board of Directors:

Director's Name Position Approved Disagreed/Abstained
Michael Chairman 1,847,546,071 -
Cosiquien
Edgar Saavedra | President and 1,774 ,405,956 73,140,115

Chief  Operating
Officer
Yerik Cosiquien Director 1,774,405,956 73,140,115
Chief Justice | Independent 1,847,546,071 -
Hilario G. Davide, | director
Jr. (Ret.)
Oliver Y. Tan Chief  Financial 1,847,546,071 -
Officer and
director




Leonilo Coronel Independent 1,847,546,071 -
director

Florentino A. | Corporate 1,774,405,956 73,140,115
Tuason, Jr. Secretary and
Corporate
Information
Officer

RESOLUTION: On motion duly seconded, the stockholders representing
100% of the 1,847,546,071 shares represented during the meeting voted in favor
of the following:

‘RESOLVED, to elect the following to the Board of Directors of the
Corporation to serve for the current year:

1. Michael C. Cosiquien

2. Chief Justice Hilario G. Davide, Jr. (Ret)
(independent director)

3. Oliver Y. Tan

4, Leonilo M. Coronel (independent director)”

RESOLUTION: On motion duly seconded, the stockholders representing
96.04% of the 1,847,546,071 shares represented during the meeting voted in
favor of the following:

“RESOLVED, to elect the following to the Board of Directors of the
Corporation to serve for the current year:

1. Edgar Saavedra
2. Yerik Cosiquien
3. Florentino A. Tuason, Jr.”

Vil.  APPROVAL OF THE 2015 AUDITED FINANCIAL STATEMENTS

Agenda Iltem 8: To approve the 2015 Audited Financial Statements

RESOLUTION: On motion duly seconded, the stockholders representing
100% of the 1,847,546,071 shares represented during the meeting unanimously
voted in favor of the following:

‘RESOLVED, to approve the 2015 Audited Financial Statements as
presented.”




VIll.  APPOINTMENT OF EXTERNAL AUDITOR

Agenda Item 9: To approve the appointment of Punongbayan & Araullo as
external auditor

RESOLUTION: On motion duly seconded, the stockholders representing
100% of the 1,847,546,071 shares represented during the meeting unanimously
voted in favor of the following:

"‘RESOLVED, upon the recommendation of the Audit and
Compliance Committee, to appoint Punongbayan & Araullo as
external auditor.”

IX.  AMENDMENT OF THE ARTICLES OF INCORPORATION TO INCLUDE
ENGAGING IN PUBLIC-PRIVATE PARTNERSHIP (PPP) PROJECTS
AND POWER GENERATION BUSINESS IN THE SECONDARY
PURPOSE

Agenda ltem 9: To approve the amendment in the secondary purpose

RESOLUTION: On motion duly seconded, the stockholders representing
100% of the 1,847,546,071 shares represented during the meeting unanimously
voted in favor of the following:

“RESOLVED, to amend the Articles of Incorporation to include the
power to engage in public-private partnership (PPP) projects and
power generation business in the secondary purpose.

"‘RESOLVED, to authorize the Corporate Secretary to file the
necessary application for amendment of Articles of Incorporation
with the Securities and Exchange Commission.”

X. OTHER MATTERS

A shareholder asked how the functions of the Chief Executive Officer (CEQO) and
Chief Operating Officer (COO) are delineated. The Chairman answered that the
CEO determines the strategy of the company while the COO handles operations.

The same shareholder inquired why the email address of the Corporation is not
indicated in the Philippine Stock Exchange’s Electronic Disclosure Generation



Technology (EDGE) Portal. The Chairman said that his comment will be taken
note of.

The same shareholder congratulated the Corporation for registering a strong
balance sheet.

Xl ADJOURNMENT

There being no further business to discuss, the meeting was adjourned.
Certified Correct:

FLORENTINO A. TUASON, JR.
Corporate Secretary

Attested by:

MICHAEL C. COSIQUIEN
Chairman



