REPUBLIC OF THE PHILIFFTINES
SECURITIES AND EXCHANGE COMMISSION
Gaound FMooe, Secretariat Ballding, FICC
City of Tasay, Metro Manila

COMPANY REG, NO. CS200411461

CERTIFICATE OF FILING OF ENABLING RESOLUTION

KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TO CERTIFY that the Secretary’s Cestificate executed on
October §, 2020 attesting the approval of the Enabling Resolution of

MEGAWIDE CONSTRUCTION CORPORATION

copy annexed, approved the offer and sale of up to 50,000,000 Series 2
Preferred Shares, consisting one or more subs-series, from the unissued
authorized capital stock of the company at an offer price of P100.00 per share,
approved by Its Board of Directors om June 30, 2020, was filed with this Office
and attached to the other papers pertaining to said corporation, pursuamt to
Section 6 of the Revised Corporation Code of the Philippines (Republic Act
Ne. 11232).

IN WITNESS WHEREOF, | have set my hand and caused the seal of

MCo-mlnbnn to this Certificate at Pasay City, Metro Manila,
Philippines, this 5 " of November, Twenty Twenty,
G ROSARIO
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SECRETARY'S CERTIFICATE

1, ANTHONY LEONARD G. TOPACIO, of lagel age, Fliping, aad with office address ot the 30" Floor,
Samolan Town Plaza, 276 Colone! Borny Serrano Avenus, $85 Jusn, Wetro Manls, Phiippioes, after
Naving been duy swor in accordance with lew, do bereby certly thet:

1

.

| am the duly dlected and incumbent Corparate Secretary of MEGAWIDE CONSTRUCTION
CORPORATION (the “Company”), § COperation duly arganized and existing wnder the lawn of
the Republc of the Philppines, with printipal ofice address a1 No. 20 K. Domingo Street,
Rarangay Valercla, Queaon City, Miligpines.

In # reschtion approved Sy the Board of Directors on 30 juse 2000, 2 copy of which &
attached herewth 35 Anaex “A”, the Board of Directars of the Company approved the offer
nd sale of up 1o FIFTY MILLION ($0,000,000) Series 2 Proferred Shares, consisting of one o
mare subs-series, from the unissued authorined captsl sock of the Company [the “Offer
Shares”) at an ofer price of ONE HUNDRED PESOS (PhP 100.00) per share, under the terrma
nd condticns sttached herewth as Avnex "B” [the “Terms of the Offer Shares™) 25 approved
by The Bourd of Directors on 05 October 2000,

in 3 reschton spproved By the Board of Directers on OS5 October 2000, & copy of which &
sttached herewith as Asnex “A”, the Board of Directors of the Company spproved the
creation of Sertes 2 Preferred Shares, conshiting of not maore thae FSTY MILLION {50,000,000)
shares 10 be aliocaned between Subseries ZA Preferred Shares and Subsaries 18 Preferred
Shares.

Purysant 10 the suthorization isswed by the Board of Directors, the dvidend rate for the Offer
$ares 3 wel a1 the 1pecific Terms of the Offer Shaces Indcated in Asnex “B" & subject 1
confirmation and agprovel by the Minagement of the Company after the ssuance by the
Securies and Bxchange Commision of the spproval for the segistration of the Offer Shares
and the 3perowal by The Philpping Sock Exchange, Iac. of the kwting applcation Covering the
Offer Shares.

The enabling resolution for the Series 2 Preferred Shares of the Company s agproved by the
Board of Directers shall form part of te of the Comgany’s latest Amended Articles of
Incorporation,

To the best of my knowiedge, No acticon or proceeding his been Sled or & pending before any
Court involving any imra-corporate dapute and/or claim by asy persos of proup agains the
Board of Directars, dvidual directors and/er corporate officers of the Companry as s duly
clected and appointed directons of o*cers or vice versa.

| am executing The faregoing Cenificasion pursuant 10 the regquiremnents of the Secorities and
Exchange Commistion fior the application of the Compary for 3 certificate of fling of enabling
rescistion.



IN WITNESS WHEREOS, | have Sareunts set my hand this 05 October 2020 2% Queasen Oty, Metro
Marsla.

i R
J/ §
ANTHORY 6. TOPADIO
Corporote Secretory

SUSSCRISED AND SWORN to before me this 05 October 2020 #t Quescon Oty, afMant exhibited o
me his Driver’s Ucenie with No. NO3-02-007674, msued on OF February 2017, st Metro Manils,
Philippines.

Doc. No. 3
Page No. 3
BockNo. V!
Sories of 2020




ANNEX A"
BOARD APPROVAL DATED 30 AINE 2020

“RESCLVED AS IT IS HERERY RESOLVED, that the Compary be suthoreed and ermpowered to offer for

sle adational preferred shares by way of public offering or privite placement trasgaction, a5 may be
Getermined by the Boa'd,

RESOLVED, FURTHER, that the Compaty heredy authorioes e follow-on offering of the Company's
preferred shares, wih & por value of One Pemso (PRP1.00] per thare, subiject 10 the registration
requirements of the Securities and Exchange Commission ("SECT] and the listing requirements of the
Phllppine Stock Dxchange ("PSE7), with RCBC Capital Corporation ad the Sole Istue Manager, Joint
Bockrunner and Joint Lead Underwriter, and PNE GipRal and investment Corporstion at the Joing
Bookrunner and Jodst Lead Undenwriter, uader the folowing isdcative terms and conditions:

{2l The offer and sale of wp 2o MFTY MILLION {50,000,000) Sertes 1 praferred shares, consisting of

ONe & More subsaries, from the ushisued suthortned capital stock of the Company (the "Offer
Shares™) a1 an cffer price of PAgpIne Pesos: ONE HUNDRED PESOS (PHP100.00) per share;
and

=) Subject 10 other terms and conditions that may be mutually agreed upon by the Comparry and
the Joing Lead Usderwniters,

RESOLVED, FURTHER, thar the Compeny designates the foliowing officerns of RCDC Capital Corperation

(1he “Detigraned Persons™)
Nare Podition
XAVIER Y. B CITA Furgt Vicr Prepident
TIMOTHY O. NGAW Vice Aresident
NINA THERESE S CALANO Asociate

a5 the authoriaed regresentatives of the Company to communicate with the PSE on behalf of the
Company refative to the follow-on offering. and in relation thereto:

(2] Al representations and subenissions 10 be made to Bhe PSE in relation o the Compeny’s folow-
on offering/putic offering witl be coursed theough the Desigrated Persons;

&} Al communications and correspondences of the PSE In relation 10 the Company’s follow-on
offering/public cMering should Se addressed and sent 50 the Designated Persond; and

() ANl representations, Sebmssiond, COMMUNCations, and correspondences from othe! parties in
the Company’s foliow-on offering/public cffering teem [e.g counsal, cther underwriters, eic.),
other than the Desigrated Persons, will not be contidered by the PSE

RESOLVED, FURTHER, that the Compary iy hareby suthortied 1o (a) further negotate, agree on and
approve the finsl terrrs and cond®ona of the Offer Shares and [b] secure the regatration and isting
of thy Ofer Shares with the SIC and the listing of the Offer Shares 2t the PSE;

RESOLVID, FURTHER, that EDGAR B. SAAVIDRA, Chairmen of the Boerd, Chef Exscutive Officer, ond
President, OR RAMON H. DIAL Ohver Fnance Offfcer, s hereby authorized, for and behall of the
Company, %0 [3) negotiane, agree on and approve the Minal 1erms and coadioss of the Offer Shares,
Inchuding confirmation of the Srvidend rate for the OMer Shares, cptionsl redemgtion, and redemption



price; and (b) engage the services of a fstng agent, regntrar, payng agent, lisee masagen,
underwrers, financial, legal and cther advisers and Sther dgenty, &3 may be NecsIary O 3ppropriate
%0 efect and implement the Bsuance and sale of the Offer Shares, regitration and licensing of the
Offer Shaves with the SEC and listing of the Ofer Shares with the PSE, under suoh terms and condithons
& management may deem advantagecus 1o the Company and a5 may be agreed upon with sakd
Parties,

RESOLVED, FURTHER, that the Company hereby approves. the disclosures s the Registration
Statemant and Prospectus %0 be fllod with the SEC. 25 eath may be revised, amended, and
supplemented from tirme 10 Time and assumes MUl respaaiitility for the nfcematon comtaned theren,
and further authoriaes the aperoval, Confirmaton and ranfication of the dsciosures and information
5 May Be (ontained n the amendments 1o the Registration Statemants 3ad the Prospectes;

RESOLVED, FURTHER, thet the Compaty hereby approves the following acts for purposes of the offer
of the Offer Shares:

(8) preparation, fling and submission of the Reghtration Statement and Prospectus;
(B)  Iating of the Offer Shares and submission of The Listing Aplication;

] sgning. esecution, and defivery of any and all documents, contracts, agreements, and
INSLIUMents a3 may be fequired o necrisary In connection with the registration with the SEC
nd the Rsting with the PSE;

{d)  engagement and appciniment of the Regstrar and Paying Agent for the Offer Shares; and

o) preparation, execution, Kseance, and delivery of ary and all documents relsted to the offer of
the Offer Shares indiuding But net bmited to the Rogntration Statermert, Offer Torm Shoet,
Underwriting Agreament, Registear and Paying Agency Agreement, and any and 3l agreements,
documents, cortifications, NOUCEs o INstruments a3 may Be reguired, NECEsSaTy, oF proger in
connection with the offer of the Ofer Shares, the registration and licensing of the OMer Shares
with the SIC, ang the Tsting of the Offer Shares with the PSE, 25 well 35 the submssion and fling
of any and all of the foregoing Uransaction documents with the SEC, the PSE, and other
reguianery agencies, 85 may de reguired under applcable laws, rdes, and regdations, and
secure the necessary onders, deckiions, permits, of aumhoritation from 1aid agescies 10 five
efect 10 the foregoing resolutions;

RESOLVED, FURTHER, that the Company hereby suthoriaes the desigration and appointmaent of the
following persons a5 the asthortzed sigretonies of the Company in respect 50 the offer and sale of the
Oer Shares, the fling of e Registration Statement and any other reguired docwnens with the SEC
and the Listing Applcation and any other reguined documents with the SEC and the Listing Applcation
and atvy onher reQuired doouments with the PSE

Name 1 Pouvzon
EDGAR 8. SAAVEDRA " Chaiemon of the Board, Ovef Executive Officer,
. ard Preadent
RAMON M, DIAZ 1 Chief Finance Officer
ANTHONY LEOMARD G. TOPAOIO : Covporote Sewretary

RESOLVED, PURTHER, that anry of the foregoing suthoried penona, acting singly, & hereby authorted
and ermpowered 50 sgn, exrcite and deliiver, for and In behaf of the Company, 3 appliications,



regstrations, forms, deods, GOCUMENTS, COMYACES, AETOSMENtS, ING Irdlruments, under such Terms
a0 CoNATIONS 35 the JUENOed Signatonies My deem 00 be in the Sest imerest of the Compary, asd
20 ke any and Al other ationd which It miy deem fecesiary, coovesient o appropriste In
Commection with the offer, the reght-aticn and licensing of the OMer Shares with the SIC, and the
Inting of the Offer Shares ot the PSE indluding the Listing Application, the Listing Agreemant with the
PIE, and %o give effect 10 ary of the foregoing resclutions;

RESOLVID, FURTHER, that the Board approves, confirms, and ratifies, as it Aereby spproves, confioms,
and ratifes, the dsciosures contained n The Registration Statement and Prospectus 10 be Mied by the
Company with SEC and the Listing AppScation with the PSE in connection with the foliow-on oMerirg
of the Company,

RESOLVED, FURHTERMORE, that the 2oard kasurmes respormibiity for ol informat on contaned n the
Regsiration Statement and the Praspectis and any further amendment or supplement thereto; and

RESOLVED, FINALLY, that the Company aporoves and ratifies, as it herely approves and ratifies, any
and 3% acts done Dy the management of the Compaty of ay of the sthorlied sgnatories in
COMNECTIon with the offer, regitration and Isting of the Offer Shares
APPROVED.”

SOARD APPROVAL DATID 05 OCTORER 2020

"RESOLVID AS IT IS MERERY RESOLVED, than the Company herely confioms and/or apgroves the
creation of the seres and sulis-series of the Preferred Shares as folows:

(a]  Series 1 Preforred Shares comisting of 40,000,000 exiiting lisued and ostatanding Prederred
Shaces which are lited in the PSE;

5} Series 2 Preferred Shaves consisting of not more than 50,000,000 shares 10 be alocated
Detween Subseries 1A Preferred Shares (the "Serfes 1A Preferred Shares’) and Subseries 28
Preferred Shares [the “Series 28 Preferred Shares’], which are 1o be ksted in the PSE; and

()  Series 3 Preferred Shives consating of 15500000 shares subucribed by Oticore Holdings
vestment Ing.;

RESOLVED, FURTMER, that the Board hereby approves the termy and congitions of Serkes JA Preferred
Shares and Series 28 Preferred Shaves based on the Ofer Term Sheet attached hereto a3 Asnex ‘A"



ANNEX "B
TERMS OF THE OFFER SHARES

il

MEGAWIDE

MEGAWIDE CONSTRUCTION CORPORATION

Primary Offer in the Philippines of

30,000,000 Non-Veting Perpetusl Series 2 Preferred Shares

with an Oversubscription Option for up to

20,000,000 Non-Vering Perpetusl Series 2 Preferred Shares

corgisting of
Series 2A Preferred Shares “MWP2A"
Series 2B Preferred Shares "MWP2R*

% an Offer Price of #100.00 per Preferred Share

to be listed and traded on the

Main Board of The Philippine Stock Exchanga, Inc.

Megiwide Conatruion Corporaion | "Magawide™ of e “Company™

Cumdative, NOAVODAE. AN DTOPIING. NN CoMvertidie, P2 derominated
preferred shares combrting of 30000000 preferred shered, and » Ciie the
OVErSUREITIGUON SEUON I5 euarTed, P %0 a0 additioral 22,000,000 preterres
shares [colletthvily. the “Sertes 2 Praferred Shares™)

0000000 Sartes 2 Prefermed Shares (sebject to the Dwvenudecription Option o
provided Defow ] 10 Be Miwed I Two (1) subseres Seres DA Prefermed Sares
rdfor Sartes 25 Preferted Share

= e st D! OvernuSscption Option b exsrcoed, The Jot Lo
Urderwries and Boslkovenery, e conpuitation with the Company, have the
dacretion 82 diocate T™he Oversabnlription Option of vo 9 22,000,000 dhaves in
siher Sertes IA Preferred Sharet or Series 28 Preferred Shares ot the o of the
Offer Pariod based on actual demand.

1% The event OF Owiy I ASSLIoN, The Jowrs Laad Underwriters ang Bocknuenen, in
corauation with the hsutr, reserve The Aght, bat €0 not hive The 0bigation, 1o
Increase The OMer 550 by wp to 20,000,000 Sertes J Preferred Shares, subject o
the regitsation regurersents of the SEC

The Overpitsoriprion Option will Be ssrciosd If during the OMer Pericd, the
arrount of Subscriondnd estetd The base offer sie of 32000000 Sevies 2
Praferrec Shares.

To B¢ registared with ™ SEC and Seted on the P5E subject 20 compliance with 32C
repietions and PSL hating rules. Upos latieg. the Seres 1A Prederred Shares and
Series 28 Prefurred Shaces 1hall Do Taded under the nymbol “WWPFIA" anvd
im.w

) S




Use ¢f Proceeds

The net proceeds of e Ofer thall be used primarly $or the partel Andng of
future projects and for gesecsl COrpOrate parpases. For further Guoussion, plesse
refer 1o e tection on "Uie of Proceecs™ of the Protpectss for the Seves I
Preferred Sharea

The Series 2 Preferced Shares have 3 par value of #1.00 per share.

Offer Price

The Series 2 Prafercad Shares thall be OMered 3¢ 3 price of PLO0 00 per Share.

Offer Peviod [fov

mmﬁmum“umt”ﬂ“ﬂl
$00 pom oo INoverrber 30, 2000) The Company and the Jobv: Lead Ungderarizerns
and BOdrusrrs reserve the right 5o extend or terminate the Offer Period with
the 30provel of the SEC and the PSE 00 appiucatie.

On Noverrber 20, 2020, or such other dase whan the Saries 2 Prelasred Shares Me
utad in 1he PSS,

The Series 2 Preferred Shares shull, subject to the Conditions for the Declaration
and Paymant of Diigiends, Desr cuvulative A0n DITpating cash dhidends
based o0 the Sive Price. pivable Sulrterly in ey every Dividend Payment
Date, st the Oividesd Rate par sseum from Usting Dase. Dividends wil be
caOSates on & 0 M) Cay Dasn

Tha teren ("Ohidend Rane™) mears () froen the Listing Dete wp %0 e S0 Up
Date, the Intisl Dbvidend Axte, and (b) from the Sep Up Dute, the sppiicable Stap
Up Race. (Mease wee Delow rebevans cefintiony)

W Dvadens Rale

The inisal dividend race shell Be at e Mad rne of.
o Sorits 1A Preferred Shares 4 J9%-A TSN per snourrg
®  Serea 1B Preferred Shacex 5.25%-5.75% per snnemy
" A0 Gses Caliudiied Sor eadh share by reference to She Offer Price thereo! in

respact of sach Divicend Period (each, ™ "Initiall Dividend Rate”™ o0 the relevant
wevies)

Owvedend Payreent (ates
|For conforedeipn|

Cash OWidends wil Be papae on [february 200 May 200 [Aagust 200 and
[November 200 of each peur feath 3 “Dividend Payment Date”) Deing the st diry
of aach o parod (0 "Dividend Pariod”, a5 and I decharnd by the Soard
Of Diractons In coor2ance with The tenrs and conatians of the Preferred Shares

The Arxt Dhidend Payment Date will be on the 1™ guarter after the Lating Dete
and the succoeding dates will be Bhe following 3-monts periods after A,

¥ 1he Dividend Puymrt Dane b n0t 8 Sasking Ouy, hvidends will be pad o0 the
el Sutieeding Banking Day, without adusrtnd o5 90 the assount of dhagdends
10 e paig.

A "Baaking Day”™ mear 2 day, exoept Saturdey or Sunday or legal holcay, n
which faciies of the Philloping Sarking tystern are open and svaliable for
dearing and The bania are open for busings in Metso Manda, Miippires

The Secdaration and paymwes of Cath chidencs on each Dividend Pxpmwes Cate
will D subiedt 43 the duacretion of The Soars of Directon, the covenirs (Fnandisd
or otharwize) In the foara and credit agreements 20 which the scer s 2 party and
the requirements o ider 2pphable Lrws 208 feglatong.




I the peofins avalalie for Sunrumon o cash Shvidends sre, In e operion of the
Boad of Directors, roe wMicert 1o enable the Company to pay In S cah
dvidends on the Seres T Preterred Shaves and Cash Srvidends That ate schad jed
10 be pad O Or Delore the sarre difte on sharen thet have s edud gt to
dvidends s the Sertes I Preferred Shaves ("Comgpanable Share™), the
Company 5 NeQured 19 sary Ginh Shidends on the Sores 1 Preferred Shares and
sy Comparabie Shares pr0 rats 10 the amoort of the camh divicendts wchechled
to be paid 1o e Serkes 2 Prefermed Shares and the Comgunable Shares,
respetively. For surposes of e paragraph, the amcunt scheduled 1o be pae
hall Inclede ol Sivideads cue on such Dividend Payment Date 35 well 3¢ 0
SOOWTaiRted Ghatends dee and payabie & Owdiensds I arrears I respett of priar
Dividend Pariods “Diwidends I Arreans™)

The profits avelable for Catridetion are, In general and with 3ome sdjustments
parsuant to appicable laws and regelations, agual to e acoumehited, realind
proits of the Comvgarnyy less a00uwmiated, resdoed ks

Ad ang ¥ declired by the Bosed of Dectors of the Comparry and subject 1o the
requirements of applcable laws and reguiations, the Company may, a2 s scke
PN, receem In whole Bt f0% DaTL ey suleried of The Seres 1 Preferred
Shares s folows

5 respect of Sanes A Prefierved Shaved, 1.5 yours from the Usting Dine [The
“Serkes 2A Pirst Opticnd Redemption Date or oo 2oy Dividend Payment
Date occurring Mereatinr (0ach of the Suries JA Fuy Optional Redevomon
Dute and the Dividend Payment Dates thareafer, & * Serles 24 Optional
Redemption Dete”] and

b = respect of Saden 1B Preferred Sharen, on the 5™ analversary of the Lintirg
Date (the "Serkes 28 Ffint Opsional Redermgtion Date or o0 sy Ohvicend
Payment Dute otowrring thereafler (each of the Seses 28 First Optioead
Rederption Dete and the Dhvicend Payment Dates Sereafter, & * Series 28
Opional Redemption Date”)

(each Serler 2A Optiorsd Redemption Duete snd Series 28 Optiorsl
Redemption Cate, as "Optional Redemption Date”)

5 cedemption prioe egual 35 e et Frice of the Series I Prefermed Shares
phus o dhadends doe 01 suth Opticosl Medemption Oute = wed n
Dovicends in Arreans {"Rademption Price”). Thae Company thall ghwe not less than
ity (50) mar moce than shty 01 Syt e avitien nonoe of 13 mtention to
redeem the Serlen 2 Preferred Shacer, whch notice shell be srevocable and
binging wpon the Company 20 #fect sch early redemgtion of the Seres 2
Preferred $hares ot the Optional Redermption Cate STaIad in suh notue.

The Companry mury 350 recesm T Saries 2 Prefermed Shares, s whcle bast not in
Py, ey o both of The sulrieried, ot vy Seve ¥ an Actounting Evert of & Tax Evert
[each 35 delined below) hes occurred and & continuing, having piven not less then
ety (300 Aae ore Than STy 1501 Caws’ writien Adtice priar 19 the roendes dane
of redemption, which notice shall Be rrevocabie and Binding wpon the Company
50 #MeCT 5ech recerrpsion of The Saries 2 Pelerred Shares at the rederpoion dane
Firted s such notiie. The redemption due 10 #s AcCouniing Dvont oF & Tan Evers
2l be mace by e Company a2 the Rademption Price, which thal be pald within
five Banding Days of the enprOse of the fght 10 redesm The Series 1 Prefermed
Sharet on the date of redermption set out In the sotiie.




Upan listing on the PSE e Comgurry My erchase The Series I Mreteved Shares
! sy Brre I the Open market or by pubiic tencer or By private contract ot ary
price Svough the PSE ™he Sertes 1 Prefemed Shaves 50 purchased may eiher De
redesrred (pursuay! 1o her berma and condPicra 31 38t o4t In the Proapectss for
the Series 7 Peaferred Saves) g canoelled, of Mgt a5 Treassy e, o

Dvicerd Rate Sep Up
Vv confirmvation]

ospicedie.

¥ the Serws 2 Preferred Shavet thall 2ot have Been redesmad by the Comrpany
on the Serkm JA Nt Options Redemption Dute for the Seres 1A Prefecred
Dares and on the Series 18 first Optionsl Rederption Dute for ™e Seres 28
Preferved haves the Intlid Dividess Rate shal be adpnted o foloen:

3. %90 Sevies 2A Prefermed Shares, the higher of (a) the simple average of the
cdodng per annum tete of Sopear VAL or ¥ e Sywar BVAL rate & act
available or carnat be determined, any ILCCORIOT 13t 35 Cetermined by the
Soodery Auociotion of the Phlippioes ["BAP™) or the Songto Seatrsl og
Mipeses (B3], ; shown on Se POLX page (or wuch swcoemor page of
BIOomBerg ¢ Mt Sucotistr ehetlronk service provided) for the theee (5
Consatutive Busingss Dirys preteding and inchutive of The rite setting dne.
Phus (A 000 or (8] the Toor rate of [AO0IN, and

S for Serkea 28 Preforred Shaces, He Ngher of (3) the sirmple average of the
dosing per anowrn rete of the Tyear BVAL or If the T-year BVAL rafte I8 sct
realable Or cirmot Be detervined, sy suctensr tate & Geterraned By the
BAF or the B5F, a5 Shown On the POEX page (ov such sucoessor page of
BAOOMBErE 100 SCh JOrIsOr Sl 00 servide Srovided] fr The Dvee (X)
congecytive Business Days preceding and indhiive of the rate petting date,
Pt A 00PN o () he floor rane of (8 000N

T™he dite of the Raling of Sertes 1A Preferred Shares and the Serkes 28 Preferved
avet b referred 10 4o he “Usting Dane”. The date 1.5 poars Prore the Lating
Dune referved 0 0 () and the cate § yeurs from the Lissing Dene reflemed 20 In
5] are aach rederend 1o 35 & "Step Up Duse”™. The adusted rates refermed to in (s}
03 (5) arw sach referred to a5 & "Step Up Rate”™.

Ie tha ewert the rebevart Steg-op Dute fails on & day ™t b 1ot & Business Day

B the rate setting Wil be done on the imvnadately sucosesing Susmess Day
uiing the average of The rebevant VAL races for e thiee (1) comsecstive
Butivess Diys oreceding and ohusive ol the 1add rate setting Zats, and

B the Ngher of the appicable Intial Dividend Rate and the spplicatle Step Up
Rate will be spoied comerencing on the S2epUp Dete (whveh & 2.8 yeans
from the Litting Date of the Series 1A Preferred Shares and § years Bam the
Livting Date of the Senes 1B Preferred Shpres)

~ Inthe evern: that BVAL b replaced by & new benchemark rate as determined by the
| BAF or the B3P, sech new benchemark rate shall Be adopted S purposes of
| determining the Deadend fate (e “Wew Beachmark Kate™). v T absarce of
- such tew teplaterment DeAthrurk e 35 determnined by the BAF or the 57 and
thire 15 & Saniatory Sective by the BAP or the ISP 10 no longer wse of apply
BVAL the Company and the Jont Laad Underwriiers aag Bookresners shal
AERUTATE 1O 230PL 30 AMermative rane that will wrve 35 ™e New Berchmark Rate

N Sving Fund

™e Company s ot Mgy regured 10 establsh, has not sstablished, and
currestly haa no plar to eatablah, & sinking fard for the *adermgos of The Series
gamm




|
|

MM&Tnmm-mdommmmum
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ating thet the Series 2 Preferrec Shares may a9 Ionger be recondes s eguly »

e wdited comolgated fancel statements of the Company preapered in
| MoorGance with PTRS, o such other acoounting stancards which pacceed PFRS a5
sdoptad By the lseer for the prepavation of &3 setited cossoidaed fruncle
Fatements for the rebeviett fnancial pear, 800 wch swent cannct Se avoided by
e of resronable meascres yvadabie to v Company. The Compary Nvrg prvem
AOC mone Than 60 aar less than 30 dapt’ notice, may redess any satueries of the
Series I Preferred Shares i whole, but 0ot s gart a1 the Redemption Price. Ses
"Swevnary of the Cffering”™ and “Destrption of the Preferred Shares® of e
Peatpating for 1he Saries 2 Preferred Shares.

Rederrgion by reason of
a Tax fverm

0 T VRNt SayWaTS b0 respect OF The Senes I Preferred Shates Secome iubject
00 MOTONE! wihhlding or oty tew Lax 3 & result of certain changes in law, rule
o regudation, Or In the Ierpretation tharscl, ang sudh tas Cannon be svoided by
Uit Of 1eaCnIDe Tarasutes avadabie 10 The Companry, the Cormparyy Savirg piven
| Al more than 60 mar et than 30 deys’ aotics, may redesm asy subueries of the
| Serten 2 Preflorrad Shares at any Time in wigle Dot #4000 a1, 31 The Rederpton
| Pce. See “Sumeniny of the Olfevog” dnd “Description of the Prefersed Shores” of
the Prongectan for the Seriea 1 Prefected Shares.

Al payrrents in renpect of The Sevies 2 Preferred Shares e 50 D made Ses and
Chear Of arvy CoduTions Or wIMING Tor o o attourt of any Nelure tanes o
Suties imposed By or 00 behal of Repubic of the Philigpines, Inchucing Bet not
Fmited 10, ITO, LSS, NEITITItIon, COCUManany, vl added O¢ anwy sewly tan
OF RN Tauns NG Suthed, INClading Mol and pesaiier. If such tawm of dutes
e impoaed, e Company will pay sdditonal amoents 10 that holders of the
Series I Predecred Shares will recaive the Sl amount of The relevint piryrment
WA otherwise would Mave bown dut and paysbla Prowicled, Sowever, that the
Company shall nct be lable %or, and e foregoing payment usdertaking of the
Company hall not 2p0dy o

(2) e Mol withhodeg tia spplicable on dwidends sarmed on the Sedes 2
Preferred Shares,

() = applcadle, srry Income tan (whether or not scbject to withholding)
percantage tax (sech 20 Tock tranasction ) ang SoCUMENtary STamg tax
on the recemgtion of the Saves 2 Prefermed Shares o o0 the Rgueiaing
SRty & miry be retetved by & hodder of Sotes 2 Praferred Share,

(c) any expanded vabse added 1ax which may Se pavable By any holder of e
Senes 1 Preterved Shaves 08 vy amound 10 De received fram 1he Company
wrdir the fermm and concitionn of the Serie 2 Preferred Shares,

(d) any wehholdng tax On any amount paveble 59 vy holder of Series 2
Preferred Shares or aryy ety which B a nonemident Soregn Corporaion,
»s

(0] sophcable Tanes 9 arvy saboetuent sale & ransfer of the Sartes 2 Preferred
Shates by any halder of e Series 2 Preferred Shares which shal be for the
200w of the sae@ holkder [0r the Duyer in Case sch e shall Rave agresd
12 be respoesible for the payment of such tioes)

AR survs pawebie Dy the Company 10 Lenesampt erivies shall be sad 1 I
withoot deduction for tames, duther, suesiments or gowsrnrental charpes
POOVEIRE S ST (O esart S TCar® prod Of Lt Tan ewew Ot 1404 from The

tas snthortier




r
| Dodumertary stame tax and ol Othar COKS 3 expenies for The sswence of the
irzzmmuumnquuuum

Form, Tite ana
Peplerend Sharey

The Serws 2 Preferred Shares Wil b swed v sirigiess form Uvough the
slecronic bock-entry systenn of Saodh Trarefler Service inc. aa Registrar for the
w.uwmmmummum
Ager! on Lating Dete throug® PUL Trading 2 ugunts respecively nomesated by
e applicants. For this purpose. appboats shall Indicate in the proger space
pravided Yo in e Aoplcation form the same of 3 PSE Tradeg Panopert wrder
wACuE rame ther hares will be registerad

ARer Listing Dute, holcers of the Series 2 Prefermed $hares (The “Sharcholders”)
may recuest the Ragisrar, Uhvough thel respective nomineted PSE Trading
ParmOeants, 10 [a) dpen & scnphess regiviry sccount anc have Thew Moldngs of the
Serdet 2 Preferred Shares registered ey thelr naere, Of (B) soee slock
cantificates evidencing thelr imvestment in the Serke 2 Preferred Shares. Any
eperee that will be Incurmed In relation 1o Wch registration o suancs shall be
for e account of the reqeesting arehoiger,

Legel Utie 10 e Sories 2 Preferned Shaves will De shown 4 a0 slellyon regnter
of areholders ("Reghstry of Sharehalders”) which 1hall be malstaned by the
Ragntrer. The Seghitrar shall send 8 transaction confmation adwos confiemng
evary receipt or trangier of The Sevles 2 Prafiomed Shates that s effected = the
Ragistry of Sharenobders (af The L0t Of 1he regaenting sharehclder] The Raglitrar
il send (0t the coot of the Commpany) a2 et 2008 Pwery QUMD § Fevwe of
sccount to Al sharshoicers named i the Regeiry of Shareholders, ewept
e Cated A enolders and Gepoliory pasapenty, torlirming e nerber of
whares Rald by sach dharsholder oo recors in the Ragistry of Sharenolden, Souh
Sanerent of Jo0oart el serve 83 eviderce of cwnenhip of the relevast
sharebclder 33 of She pvan dace Barect Ay regeest by thareholders for
CARCAtions, repans o 0Ther doouments 1o the Reghitrar, except as provided
herein, shall Be for Bhe account of the reguensng sharsholder.

Seling and Trarwier

DN placemert p0d wliseguent amsfers of Irtecests in the Sene ) Pratered
Shares shall Be wbpect 20 normal sellng restrictions for Bstes secwrites a5 may
Prevad ia the PRaigganes fror Dese 10 Livwe.

Gowverning Law

The Senss I Prefermed Shares sl e Bsued purioent 10 The Mes of the Repuiie
of e Pelippines.

Festures of the Preferred Shares

States

The Sories 2 Preferred Shares rank or shall rank 2t leatt 2o poty In ol respects
W0 rateabdy Wit preferenie of ety avong thavaekes and with of other
preferred shace: aued o to e aued by the Comparry.

The chiigations of the Company In respect of The Sarms J Preferred Shaves s
DM Bnated 10 o ndebtednms of the Corrpany.

The obigations of The Cormpuarry usder the Serves 2 Preferred Shares ot uroetured
and Wil In the evert of the winding-up of t1he Company in rank |unker in righe of
Payment 10 AN indebnedaess oF the Company and chirms againit the Campany
which rack o are cxpressed B0 rank sendor 50 the Serkm 2 Preferred Sheres

Accosdingfy, the shigwtions of the Compuy sndes tw Series 3 Preferved Sheres )




will not be satisfed wiess The Company can sasaty in %0 o of 23 other cbigations
raniing servor 12 the Serien 2 Praferred Shares,

There is /d agreement or inatrament thae ity the abiiny of The Compayy 19 Siue
preferred shares or ot mcurities T rack SO Seay with the Series 2
Proferred Shares

Dvadends on the Serfes 7 Preflrmed Shuases witl be curmlatve. If %4 sy resson
the Board of Diencory of the Covpary Goms not declare 2 dvidend on e Series
1 Perlomed Shavet for 2 Dividend Period, the Company will Aot By 3 Evidend o
the Dividend Paymant Dute for That Dividend Pariod. Mowewer, o4 anyy Ature
Dhiciend Payment Date on which dividends is daclared, holders of the Series 2
Preferred Shaces shall recoive the dvicends Sue Tham on Suth Dhadend Payment
Dune a5 wall a5 a8 Dividends in Avewrs, Holdens of the Sevies 2 Prefarmed Shares
Shall ot e erOTied 1o particioate in arry Other or Asther ivigends, Cash, progerTy
o0 Hock, beyons the thvicends ISl payatie on the Mreferred Shaces.

™ Company Cowenants TNIL i The ever® [Yor aryy resion)

(8 vy cash dividench due with respact 10 sy Series I Preferred Shares Then
cutstancing for any periad ave 1ot fediered snd pald In Al when due,

CBF where Thare semuing Dhiciend in Arrears on the Serkes 1 Prefierred Shares,
or

5] e ather amounts pavebie 1 respect of B Series 2 Preferred Sharss

' purtant 10 The Serea and conditions of the Serws 1 Preferred Shares, are

ror pald in B s due,

| Then he Comparry will sct:

(D declare or pay sy dvidends or other SrRutons s respadt of shares
. INGNg pov! posse wATh of Junice 10 the Series 2 Peeferred Shares [urdess
ech payment i respect of thares ranking sarl Sassy with the Sertes 2
Preferred Shares S0 b - actordante with  “Condiioms on
Daclarntion and Payment of Cash Dividends™), or

() reporchane o redeesn, Maceries ranking Jar! Possy with, OF jenkor 10, The
I Sevies I Preferred $hares jor costribute sy moneys to 8 sinking fund for
e redemption of avy securities ranking pow Patiy with, OF Jesior to, the

Sariec 2 Prefered Shares),

| weth erry and of Bhe amvcunts dencrided in {a)l, (b) and [£) hawe been paid In hul to
| e hoicers of ™ Serkes 2 Prefarmed Shares

]

N Votng Sights

Molders of the Series I Preferred Shares will A0t Be entiied 10 vt 1 the
Company’s Mothhoiders’ meedngs, exrept 88 stherwine provided by lrw

Molders of he Series 2 Preferred Shares shall not be ertitied $o participate in any
other or future divicends beyond e cah dhidends 1peciScally pasadle on the
Prptenied Swei

Hokgers of The Sertes I Preferred Shares shall Save 10 fight %9 convert the Sees
2 Wreferred $hares 80 sy other peefarred shares or comwmon thares of the

Ny Pre errgiree Pghts

Compeny.
Nolders of the Seres 1 Preferred Shares will hawe 50 pre-emgtive rights to
Sebatride 10 avy shares [ nchudng. withous ritation, troasery shares) that witl be

_aasec by the Compery.




0 the event of 3 retarn of Giptal in reapect of The Bouication, Smodstion o
winding vp of the afairs of the Company 56t et on 2 redempiion of puschise by
the Company of vy of 15 shive cipstal, the holdens of the Serles 2 Preterres
Shres 31 The Ume cutatancing will De ercitied 10 receive. in PhEgeIne Pesos out
of e 2ty of tre Corvgany avadatie for Gatration to shareholderny, tageter
with the holders of any other sharen of e Company rasking. »s regds
repaymart of Capital, pari paEs WY the Sevies 2 Preferred Shares ard Detore any
Strbetion of sty & made 10 Medders of any desa of shares of Be Company
farking after the Serien 2 Proferred Sharos 30 regarts repayrens of capetal,
Squidatng CatrDutions In an amount egeel 1o the Redemption Price i of jand
dng) ™he date of comeencement of the winding «p of 35¢ Company of the
Sote of any such other retarn of cagital, a5 The Case My b I wpon avy return of
capital e the winging «p of e Compary. the amourt dayable with respect to ®5e
Sertes I Preferred Shares and oy other thares of the Company masking as 10 any
uch SRz tion pori patey aith the Sarks ] Prelerred Whares are ol pad n A8,
The Modders of The Sevies I Preferred Shares and of sach other shares wil  dase
proportionately I sy wxch chtrbution of T asets of Te Company B
'mwhummeMMnm
Aer papmet of The ALl avisuet of [he huidarsng Gatr Buson 32 wheh they are
| estiied, the ho'ders of the Series 2 Profermed Saares will Nave 20 fght of G %0
|

- a0y of the semanring a1ses of e Comarry and will rot Be eriitied 12 ary Rurther
| Partitipation or retern of capital in & winding op.

?o&-mnuo&
Ot Periog [Fov | Phe Offer Pariod shill comerence o 500 a.m. on [Nowemder 1, 20000 and end at
confrmation] $00 pon on [Nowember 10, 20000 The Company and the Joint Lead Underwrters

W00 BooAruteers riserve The gt to extend of terrrinate the OMer Perod wih
the spprowal of the SEC anc the PIE

WETOm SUOACTECon Each Appication shel be for @ miskrum of 500 Sares 2 Preferred Shaces, and
tharsalfter, In multiphes of 10 Seres 2 Prefermed Shaves. No Aggiication for
ultiphes OF vy other survbey of Series 2 Preferred $hates will be coradered.

Figbie bvweston The Sertes 2 Preferved Shaves may De owned or sebacribed %0 by dny porson,

partrership, amocation of coporation regarciess of astionality feecept US
Peruons as defrad bebow! rovAIes TNt the Convpany sy 1T a0 AQphiation
or reduce the numder of Series 2 Preferred Shares sppiied for subscription or
purchanse for purposes of compiying with any apgiicable conetitutionad or statetory
FALONANTY TeQLarRment

n Setarmrining compliance with such natiorality reguiremerns, the saguiced
percestage Of Flpise ownership Al be appbed 10 DA (4) the 2otal aurrber of
outetanding shares of mock entitied to vote In the slection of direcian, and [b)
The 100l rumber OF QUESTINGNG Shates o SI0CK, whether O AT ervitied 10 wite
In e slection of Sirecton, aa set out In sppicabie ragulations. 1n the case of Series
7 Preferred Shares, Snce Thest e MAVOTNL TS Geterwisation of the
compiance with the reguived percentage on astionsiity reguirerment will be bised
o0 tert 31 e ot nember of cwtstancing thares of mack, whether or not
ertiied 59 vote i The clection of EReTON.

The Offer Shares thall not be 10 52 penions classfied a5 U S Persora under the
Foreign Account Tax Comgliance At of The Unied States, a5 this may be
amended from tre to Sme. “US Persosa™ means any of the ‘ollowing (1)

3 U5 ctwn [Inchating dus! ceizen, [4)2 U 5. repdent abas for U5, tax prrpenes;

13



15 2 US partrarshipy (W] 8 LS. conparation] iv) avy US extate; V) avy US, trust
2 [x] 8 court within Bhe United States i abie 50 auarcine ramany supenison ow
the admenistration of the trust. or (1) one of more U S, persons hive ™e asthonty
10 COMtrod o subitaetitd docisions of the trust. and M) any other panion that
not 3 non-LlS pervos.

Law may restrt abaorption 15 ™e Serles 2 Preferced Shares I corten
Jrsdctor. Fareign mveston interested In subscribing for of purthaning the
Serten 2 Preferred Shares should Inform thermesives of The appicatie legsd
TOGUATRmans wder the Bws and regulitions of The courtries of thel ratiosaity,
residence or Sorviclie, and 13 o sy rebevant txx or foreign eachangs control e
and regolationn affecting them perscrally  Foreyn Fwestans, Beth Corparate ang
AN, N et TR Ther purchise of the Sesies 2 Preferred Sheres wit
noft vickte e lewa of Sher urtadiction and that they ane slowed 50 acguine,
porchace and hold the Sevies 2 Prederved Shares.

AOPNation 10 Perthase 1o¢ The subniription of Serkn 2 Preferred Shares may be
cbtained from asy of he Joiat Lead Underariiens and Bocknarnen or Sellng
AQermy, AR 20O at Grvs hal be evidenced by the Rppication Form, duly exroated
N eath tine by an Muthoroed sigratony of the applcart snd accompanied by two
[3) compieted sigrature cardy, the CoOmMponding payment o the Serles 2
Prefermed Shaves covered by the Apalhation snd ol 0her reguired dotunents
Inchuding docurments reguired for regiatry with the registrar and depoutory agent
[MAppiication”]. The duly scecuted Application Form 39 Purchase and requined
COCvrmerts shawkd be suritiod 32 The Jobrl Lead Underwtiters as¢ Sockrurmen
or Seling Agents on or pricr B0 the deadiing for swbmiision of Appiications for
Jovt Lead Underwt Bavs and Bookrwnowes anvd Seling Agerts, reipectvely,

¥ e spphcant b # corporstion, partnerihia, or trual sccourt, e Apphcation
meat be accomparied by the following docurents.

B8 oentfied true Copy of The S00Saant’s Litest armies of moorporation and
bydewn and other comitiutive cocuments, each a3 srmended to dite,
Oy cartifiad by the Corporane ecretary [or equivalent officer):

b »certied true copy of the spoicant’s SEC cartiicate of reghitration, dely
Cartifiad by The 0OrpOrate MCTetary [or sguivaleat officer)

€  » duly nctarized corporate wcretanys certficate aettieg forth the
resdbhsion of B applcant’s bownd of Seamors o aquivalent body
horitng ) the purchase of The Series 2 Preferred Shured indiated
the Application, and (1] T designaced sigratores for the purpone,
nthuting thew resde(Tve spetmen sgaalures

d  tws (30 pecimen signatere cards Adly completed aad signed by the
SOOI arL, I Cortifend by the Corpor pte secielary |0 eQuhvi et offce)
and

0 one (1] goverrrrent sseed 10 of 40 Il appiant Or SN far
Dm

I e apphcant B 30 DWW Twe (1) specren Sgratese cands Suly
ssherticatod by Joirr: Lesd Usderwriors and Bookrunners of the Selbng Agert
WA foraarced the Applcaton
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Shares |For confmonion]

APPAGIIoNn The putthunse price mant De pakd in S50 0 Pescs o the sebrmisson
OF Dhe duly covgieted and sigred ASoication anc Ugratire CAITE TOIther with
thee 1eQuANe ATTACMNENTS.

Paymant for $he Sevies 2 Prefamed Shares beng subscrbed for 350! be made
=Nt by |1 parienal o conporne theth drawn agairnt an acoourt with 3 Bangks
Sevtral ng Mipine ["8597) sethored bank a7 any of B3 Sranches ocated »
Metro NMankls, or (8} manager's or cashier's (hedh 4rmwn agarat sy of such
EhOrOed Bank at any of s Drandhes kodated In Metes Mandia. The check shal
be made o the order of “Magawide Prefarred Shares]”. The (hack st Be
Catad on O ABOUT (Bt At Liner Than) The Gate of the Sling of the apgpicaton and
esed Vor Payer's Accourt Only". Applications and The relaced paywencs
thall be receivec by the Receiving AQent 37 & dedgrated plate durny the Ofter
Period.

ASPAINES My M0 T Py Test '0r her Series I Preterted Shares Through The
KT0S fachiny of the 857 1o the Recoiving Agent 35 whom such Applcaron was
OIS OF Vi3 CrRcT Sebit 10 Thel Gepatit acciund Mraklened with yoch Joist
Laad Underwnter and Bodbrennty. The RT0S fees shal be for the Applicanty’
exdense. T™he soft copie of the sppications and e rvlated proef of paymenss
shall De receved wa emal and 2ard Copres SAME De sudetled 12 the offie of ™e
S0k Trpnsfer Agent wither 50 cferdar days from Listieg Date.

Cash payments ol not be aicepted

Sould the Applicant elec: 35 Sy Tvasgh KTGS, the Agpbcanien showld be
PUOBrpanied Ly ah Insinaction nsued by the Agplicant 12 effect papmers: Shrough
ET05 v an amocrt squal 10 e totsl Ofer Price of the Shaves appied for, 20 be
eMacted 2038 Adly Anded Aot later than 1100 noen oe [+)

Should the Appiicant elect 20 pay by 3 debi mamo o Ineruction, the Applicaton
hould D ACOMONEd by 38 oignal sigsed debil merro of Inalruchon atued
by e Apphcant In an arrount egual 22 e 20t Ofer Price appled for in favor
of the it Lead Ungerwritars angd Booknumaers 10 whom e Apphcaton &
surtind, Lo be effected no liter than 1200 roos on [+).

The sctual rumber of Sertes 2 Preferred Sharen that an appicant will Se allowed
10 sebucride for s byect 10 e coafirmation of The Joiet Lead Underwritens and
Bodkrusners. The Compary In Corsultaton with Mot Underariters and
Bockrusners reserve the right 8o sccept of reject, in whols o in part, or 20 reduce
0 IPPRLATIGA Tk 10 Iy O 0O 10 THhE WNGeTWTTING A2 bement 20
be entered nto by the Compiny #nd B Jort Lead Usderwsters and
Bockrusrans. Applications which ware wgaid of whare Saymwnts weae
roulficent and Tose that 40 not Comply With the termes of the Ofer vl De
rejected. Morsowver, aoy payment receiwed puriuant to the Application dow not
CONIRGte a8 pproval O acceptance by 1he Company of The APpdeanion,

A Appicamon, when 00epied. Shall CONIVlE A0 Afteemmest Letwesn The
apphcant and the Company for the sBCroEon to The Sevies 2 Predermed Shares
22 Do S, i He mannee and subject to tormrs and conditions wt forth i the
Apaication Feerr and Dowe desrbed in e Proapecta for Ba Yo 2 Preferred
Dares. Notwithatanding the acoaptance of sy Appiication by The Company, The
BN SUbOrOnon By The spoScant for The Sefies I Preterred Shires will become
etlactive ondy Lpor listing of the Saries 2 Preferved Shaves o0 The PST and vpon
the cblgatons of the Joint Lead Undenwiterns and Bockrusners under ™he e

mnagement and urdenarting agreevercs bacoming uncondtional and not




for Repere0

Shares wholy or paTaly repcIed AS refunds shal Da rede TV g The Seleg
Agert bas Sled the Application at the applicast’s risk.

i
!

| chack refund st Be ofice of the relevant Selling Agent with whom the Appiicant
- N fled e Aggiicat on. Redund Chadhs That reviised unclamsed after tharty (30}
;mm-mmmm-nmmwmuum

Fevcess o Gariniing 17 Mischancs of Gribumen

P ation between e
Savtas 2A Preferred
e and the Secies 258
Prefecrec Sha'm

S Vpoa preparanion of the Fem Usdertabing reparl. the ot Lasd
Underariten shall inpust the nomber of Offer Shares per weries regeested by

|
£
|
£
i
¥
!

4]  ¥thetots surmber of Ofer Shares reguested by & Pacticipating T7, bined

o0 15 R Undertaling. 00t /0t ssoeed the a8ecason per TP, the
. auigned jolnt Lead Undeneriter shall Sy satiefy the ceguest of such
' Panticipanng TP who sgrified ts comvrwienent 1O parchase Ofer Shaves
et Hhas o agusl 10 the TF Alocation. The belarve, i arwy, el be 1o
FEUDINS ITOng those whG Nave Ugnified 3 CommtITect: 10 perchawe
more Than the ARGCHtIOS per TP in thew Frrn Usdertaling ustd o the

Ofer Shares alotied for cistridetion ane fally sllocated.

Bl ¥ the total rumber of OMer Sharel requested by » "
acaeds e Jocation per TP, Addtionsd Shares may 5e wourced
the OFer Sharer ot Laber up by other TR The disigeed Jont Lead
Underweter, srder the sbeervation of 3 represastative of the PSI
Ustings Department, shall sllocate the OMer Shares 1o Participating ™hs

i
H
£
3
%
{
§
g
|

who mitied & Fem Underiabing 5 heis than The s Offer Shares
alatted for Sntrbation theough the TPy, e Balance shall De returred
10 the Joirt Laad Underariters aag Sochrurmers,

3. Unioss cthecwine detarmmined By the Company, the el TP sliccaton shall
be Gtridated Detwees Seried LA and Senses 18 In the save praportion 3
pach Series Deary to Hhe T3 agpregite Fiem Undertabing, rounded 10 the
MMMMWTNM.UW‘hum
sctasl 3




& The PST Untings department will conlfirm and verily the Snal 17 sllocation

MOt i el
5 Al deadiinas ndaated » these procedures shall Be serictly followes

Lageciod Timetabic The timetable of ™ Offer s expocted 1o be ot dadows:
C o0 Rard ppprirved ard
sacarce of Pre-etlective October 22, 20000
Intter
PSL Board Approvel ang
wsLance of Notce of tober 28, 2020|
.
Rvasrce of Perrat oo Sel 1October 30, 3020] j
Ol furiod Ioverrioer 3, 2000 ~ Noverber 33, 2008 |
P55 Tacing Pankipanys’ |
udmyon of e MNovernber 5, 2020)
L Undertaking '
P Trading Particioants’
| Asocarson Navernber 3, 20000
Linting Dute arc
comavercement of Novernber 20, 2000)
ading on The FiE .
Aty hange A the Setes inciuded above mury e wubject to approval of the SIC
and PSL, s appiicably and ather conditions.
S0ke haue Marager ROMC Capeal Conporation ("ROBC Capinal™)
Joiot Leag Underaritens | ROIC Capinad Corporation ("ROBC Capital™) ane
and Bodinasrens PAB Capited ot Inwnstment Corporation [“PNS Capitad™)
Depcstory Agent Priigpine Depostory and Trust Corporation
Reprlae Stock Trangfer Service e,
wnm Bral Corverercal Banking Corgeration Truat and rvestments Growp
Sefivg Agerts PSL Trading Participares
Copnsnl to the Iseer PMcad Buycod Tan Fder & Sartn
Counsed 10 The Jont Lotd | Angars Abelio Concepcion Ragals & Cna
Underwr ey arsl

7




