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FY 2016 CONSOLIDATED HIGHLIGHTS

+14% )
P17.7B

Revenue
+19%
P3.6B
EBITDA Y,
+30% A
P1.9B

Net Income Y,




CONSOLIDATED INCOME STATEMENT

In Php M FY2016 | FY2015 | Movement % Remarks
Total Revenues 17,658 | 15,442 2,216 14%
Construction 15,786 | 13,958 1,828 139 | Buoved bygrowthin private sector
projects
Airport 1,872 1,484 388 26% | Passenger traffic increased by 12%
Direct Costs 13,787 1 12,217 1,570 13%
Construction 13,426 : 11,869 1,557 13%
Airport 361 348 13 4%
y Construction GP up by 13% to P270M
0,
Gross Profit 3,871 3,225 646 20% while Airport GP grew 13% to P378
Other Operating Expenses 1,092 891 201 23%
Operating Profit 2,779 2,334 445 19%
Other Income (Charges) (411) (391) (20) 5%
Profit before tax 2,368 1,943 425 22%
Tax Expense 448 469 (21) i (5%) | GMCACITH for T1 (3 years)
Net Income 1,920 1,474 446 30%
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MARGIN PERFORMANCE

In Php Million FY 2015 FY 2016 Remarks
Construction 15% 15%
Airport 77% 81% | Higher GPM due to growth of Non-Aero
Construction 15% 15%
Airport 65% 70%
Construction 6.97% 6.44%
Airport 34% 48%

FINANCIAL POSITION

In Php M

31-Dec-16 | 31-Dec-15

Movement

% Change

Cash & Financial Assets
Other Current Assets
Total Current Assets
Concession Assets

Total Non Current Assets
Total Assets

Current Liabilities

Non Current Liabilities
Total Liabilities

Equity

10,938
10,033
20,971
20,339

9,775
51,085
11,459
23,416
34,875
16,210

9,263
13,232
22,495
16,370

9,649
48,515
12,647
19,263
31,911
16,604

1,675
(3,199)
(1,524)
3,969
126
2,570
(1,188)
4,153
2,964
(396)

18%
(24%)
(7%)
24%
1%
5%
(9%)
22%
9%
(2%)
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LIQUIDITY AND GEARING RATIOS
PROFITABILITY RATIOS 0.57
= 2014 2015 m2016
0.41
0.35
21%  22%
17%
. o% 0% 1% gy 2%
1] N
Gross Profti Margin Net Profit Margin Return on Equity Earnings per Share
LIQUIDITY RATIOS SOLVENCY RATIOS
w2014 2015 m2016 2014 2015 m 2016
6.36
178 183
4.39
135 1.38 a1t
0.90 067
. 1.59
129136 0.77 0.80 0.91
B I e
Current Ratio Quick Ratio Gross Debtto  Net Debt to Net Debt to
Equity Equity Ratio EBITDA
*Net debt is at P14.8bn
* Interest Bearing loans is at P25.8bn
. hRIMEGAWIDE
BUSINESS SEGMENT UPDATES
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CONSTRUCTION OPERATIONS

(in Php M)

2011 2012

* Expiration of ITH

Construction Revenues

Construction Income

13,958

2013 2014 2015 2016

6%

+13% Quarterly Revenues

15,786 (in Php M)

Quarterly Income

W 2015 m 2016

+34%
5,478

+40% 4708 3300 4275 -20%

7,742 3695

2632 ’ 3,174 3,439

- ] . I I I
Q1 Q2 Q3 Q4

2015 m 2016

(in Php M) CAGRZ oo, (in Php M) 550
1.092 386 +11% 363
1,013 7 973 1,017 281 311

838 254 o

750 -56% +17%

158 163

H:
Qi Q2 Q3 Q4

2011 2012 2013
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CONSTRUCTION OPERATIONS
(C_’R:’hERBB)C’OK ORDER BOOK MIX 2016
in Php Bn,
39.06 38.49 Residential
65%
22.63 Infra
18.80 20.30 7%
2012 2013 2014 2015 2016
NEW CONTRACTS 5773 ORDER BOOK MIX 2015
(in Php Bn) Residential
35%
17.60
14.10 1242 I 1273
, 2012 2013 2014 2015 2016 rl MEGAWIDE
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BUSINESS SEGMENT UPDATES

AIRPORT

AIRPORT OPERATIONS )
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Air Traffic Movement
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Domestic B Int'l

Air Traffic Volume

2015 2016 % Increase
Domestic 51,173 56,210 10%
Int’l 13,785 16,383 19%
Total 64,958 72,593 12%
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AIRPORT OPERATIONS INTERNATIONAL AIRPORT
CuR mEmAes
QO Since takeover in Nov. 2014, traffic has grown by 28% as of end 2016.
Passenger Traffic
In Millions
1.7
5.2
> O WO
~\"’°~, 0& 0& &
M Domestic M Int'l
Passenger Volume Growth
2015 2016 % Increase
Domestic 5.89 6.38 8%
Int’l 2.07 2.52 22%
Total 7.96 8.89 12%
hIMEGAWIDE
12 ENGINEERING EXCELLENCE
MMoctai (b
INTERNATIONAL ATRFORT
AIRPORT OPERATIONS S —
AIRPORT REVENUE +26% QUARTERLY REVENUE
" ljc:‘lzpkm H NON-AERO M P! e inPhe M) = 2015 w 2016,549% 2% 2%
0 NON-AERO M PSC +38% +23% 65 483 493
1,484 431
9 380 381
LEZ I 57% 349 374
1,108 EETA
200
131
2014 2015 2016 Q1 Q2 a3 Qa
Passenger 15t Step-Up: Effective June 2015
Service Charge Domestic — from P200 to P300 Current Ratio 0.4 1.3
(PSC) International — from P550 to P750 i
Gross Debt to Equity 2.5 2.6
Aircraft service charges — fees collected 5
g Net Debt to Equity 2.5 23
from airlines for the payment for aero
bridges, ground handling, fuel, etc. Gross Debt to EBITDA 14.4 14.7
Rental revenues from concession Return on Equity 9% 14%
tenants such and Retail. Also includes
Non-aero - .
advertising, car parking and other rental
revenues

RIMEGAWIDE

ENGINEERING EXCELLENCE

4/24/2017



14

nctami (v
AIRPORT OPERATIONS \ Mmrfmg)

Since handover, the leasable space has increased by 38.5% and is
expected to further increase upon completion of Terminal 2.

Revenue Mix Growth in Sales per Person
a)
NON-AERO INT'L
8% ‘ PSC e n n ] é
59% DOMESTIC $6
42% n j é 2016
ﬂgk $4
2015
$2
2014
Expanding Retail Stores Exciting Food & Beverage Outlets

USR] PANDORA o’
.@ 2R
S
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AIRPORT OPERATIONS ' INTERNATIONAL AIRFORT
[
AIRPORT EBITDA Quarterly EBITDA +20% " 2015 W2016
In Php M (in Php M) +42% 368 +32%
+34% +49% 329 320
@ @ v 2850 —
o 231 243
191
90
2014 2015 2016
a1 Q2 Q3 (o7
AIRPORT NET INCOME Quarterly Income . 2015 ®=2016
InPhp M 48% (in Php M) ";;i" +104%
+80% 274
903 +60%
@ 187 +32%
138 148
501 117 134 112
2014 2015 Qi Q2 Q3 Q4

RIMEGAWIDE

ENGINEERING EXCELLENCE

4/24/2017



AIRPORT OPERATIONS

© Ex

10.5 mins

[ ]|

11 mins
*Guide to Sleeping in Airports
18t Best Airport in Asia

GETTING THROUGH
AIRPORT SECURITY " .
*Partnerships Awards International

. - *Shortlist for Best Transit Project

m *Euromoney-lJGlobal
E Asia Pacific PPP Deal of the Year
*The Asset Triple A
1 7 Infrastructure Awards
Best Transport Deal — Highly Commended
*Project Finance International
Asia Pacific Transport Deal of the Year

17

N Noctaie ((Zbae

INTERNATIONAL AIRPORT

AWARDS

*CAPA

Best Regional Airport in Asia Pacific
*Sleeping in Airports

14t Best Airport in Asia

*Routes Asia 2016

shortlisted for Marketing Award
*World 2016

shortlisted for Marketing Award

*Routes Asia 2017

Shortlisted for Marketing +
Commendation for Excellence in
Airline Marketing

hRIMEGAWIDE
16 ENGINEERING EXCELLENCE
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AlRPORT OPERAT|ONS INTERNATIONAL ATRFORT
Passenger Mix
2016
DOMESTIC DOMESTIC
74% 72%
Breakdown of International Tourists 2015 Breakdown of International Tourists 9M 2016
) Others 6% Taiwan 2%  Others 5%
Taiwan 2% EU 6%
EU 7%
Australia 3%
Australia, 4%
K 4% Korea 43%
orea i
China,8% China 12%
USA 10% USA 10%
Japan 19% Japan 19%
EU: UK, Germany & France
. RIMEGAWIDE
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AIRPORT OPERATIONS

11.0
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Total Project Cost

In Php Bn
Terminal 1 38,483 38,483 42,541 42,541 Capacity
Augmentation
6.6
Terminal 2 - 62,315 62,315 62,315
Cap. Aug. - - - 19,970
TOTAL 38,483 100,798 104,856 124,826
Terminal 2

NTERNATIONAL AIRPORT

GAR GIMEGAWIDE

Bid
Premium
16.4

AIRPORT OPERATIONS
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Connectivity: New flights as of March 2017

/‘ Philippine Airlines EVAAIR Ag

Los Angeles, USA , Osaka & Nagoya, Japan Taipei, Taiwan ~ Dubai, UAE

[

L — .o

- "
7 cebu pacific v ainEIn ® )| BT

Taipei, Taiwan & Narita, Japan SICHUAN AIRLINES

Busan, South Korea

19
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AIRPORT OPERATIONS
Details of new routes/fr in 2016 Details of new routes/fi in 2017
Aircraft/ Aircraft/
Airline Destination Start Date Frequency Airline Destination Start Date Frequency
INTERNATIONAL INTERNATIONAL
PAL Los Angeles March-16 A340/3x Thai Smile BKK May-17 A320/7
Eva Air Taipei March-16 A321/B777/7x China Eastern Wuxi Feb-17 A320/3
Xiamen Air Xiamen March-16 B737/3x China Eastern Wuhan Feb-17 A320/3
Emirates Dubai May-16 B777/7x Air Asia Hangzhou Feb-17 A320/3
China Eastern | Chengdu Sept-16 A319/A320/4x Spring Air Shanghai Apr-17 A320/2
Air Asia Singapore Nov-16 A320/4x China Eastern | Guanzhou Feb-17 A320/1
Air Asia Taipei Nov-16 A320/3x Tianjin Air Tianjin Apr-17 A320/2
PAL Singapore Dec-16 A321/4x Tianjin Air Xian Apr-17 A320/2
T'way Daegu Dec-16 B737/5x Xiamen Air Jinjiang Apr-17 B737/2
Vanilla Air Narita Dec-16 A320/7x PAL Chengdu May-17 A321/3
DOMESTIC Sichuan Airlines| Chongging Jul-17 TBA
PAL Kalibo Dec-16 A320/3x DOMESTIC
PAL Caticlan Dec-16 B400/7x PAL Clark Jan 30 A321/4
Cebu Pacific Ormoc Nov-16 ATR-72/7x General
Cebu Pacific Calbayog Nov-16 ATR-72/4x PAL Santos March 26 A320/3
Cebu Pacific Roxas Nov-16 ATR-72/7x Puerto
PAL Princesa March 26 A320/4
PAL Coron March 26 Q300/7
PAL Surigao March 26 Q400/3
Air Swift Busuanga Apr-17 ATR-52/7

20
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FINANCIAL HIGHLIGHTS - 2017 GUIDANCE

Construction EBITDA m

Airport
ﬁ P2.1B
Consolidated
P18.68B

21

P16.58B P2.42B

P1.16B

P1.5B

P1.0B

P3.92B

L
&=

P2.16B
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FINANCIAL HIGHLIGHTS - 2017 CONSOLIDATED GUIDANCE
CONSOLIDATED

CONSOLIDATED CONSOLIDATED NET
REVENUES EBITDA INCOME
’2_3°/ ° ‘S’|° +9% eslo
az +6% P +13%
CP‘G +14% 15680 Pg& +30% 2,160
s 17,658 3,920 C 1,920
15,442
3030 +66%
' 1,474
10,042
1,859 887
2014 2015 2016 E2017 2014 2015 2016  E2017 2014 2015 2016 E2017

22
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FINANCIAL HIGHLIGHTS - 2017 SEGMENT GUIDANCE

CONSTRUCTION AIRPORT
12%
mmRevenue ~——EBITDA Net Income +5% B Revenue ——EBITDA Net Income 2+100
1 16,580 +26% .
+42% ’ 1,872

13,958 +642%

1,484

+5%

2,420

+11%
9,842

+14%

2014 2015 2016 2017 2014 2015 2016 2017
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BUSINESS UPDATES | PPP Projects for Bidding

= 5 REGIONAL AIRPORTS = PRISON FACILITIES

Total Cost P110.42Bn Cost Php 50.18 B

Mode Operate-Add-Transfer Concession Build- Transfer-and-Maintain (BTM)
(including Runway)

Concession Period |30 years Cooperation Period |20 Years

DAVAO P40.57Bn ILOILO P30.40Bn

BACOLOD P20.26Bn e = Other PPP projects of interest

=  NAIA PPP Project

P74.56Bn ) ;
Transport System-North Terminal Project

=Social: School Infra Project
=Utility

= (Clark International
Airport (unsolicited)

= Other airports for stu (unsolicited bids)
RIMEGAWIDE
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=Transportation: Railways, North Integrated

@ DISCLAIMER

This presentation was prepared solely and exclusively for discussion purposes. This presentation and/or any part
thereof may not be reproduced, disclosed or used without the prior written consent of Megawide Construction
Corporation (the “Company”).

This presentation, as well as discussions arising therefrom, may contain statements relating to future expectations
and/or projections of the Company by its management team, with respect to the Company and its portfolio companies.

” o« ” a ” ou

These statements are generally identified by forward-looking words such as “believe”, “plan”, “anticipate”, “continue”,
“estimate”, “expect”, “may”, “will”, or other similar words. These statements are: (i) presented on the basis of current
assumptions which the company’s management team believes to be reasonable and presumed correct based on
available data at the time these were made, (ii) based on assumptions regarding the Company’s present and future
business strategies, and the environment in which it will operate in the future, (iii) a reflection o our current views with
respect to future events and not a guarantee of future performance, and (iv) subject to certain factors which may cause
some or all of the assumptions not to occur or cause actual results to diverge significantly from those projected. Any
and all forward looking statements made by the Company or any persons acting on its behalf are deemed qualified in
their entirety by these cautionary statements.

This presentation is solely for informational purposes and should in no way be construed as a solicitation or an offer to
buy or sell securities or related financial instruments of the Company and/or any of its subsidiaries and/or affiliates.
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COMPANY INFORMATION

Company Name
Office Address
Telephone Numbers

Website

Email Address

26

Megawide Construction Corporation

20 N. Domingo St., Brgy. Valencia, Quezon City

(02) 655-1111

www.megawide.com.ph
*fb.com/MegawideConstructionCorporationOfficial

stwitter.com/megawidebuilds

investorrelations@megawide.com.ph
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