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FINANCIAL AND 
OPERATING HIGHLIGHTS

First Half 2019



DISCLAIMER

This presentation was prepared solely and exclusively for discussion purposes. This presentation and/or any

part thereof may not be reproduced, disclosed or used without the prior written consent of Megawide

Construction Corporation (the “Company”).

This presentation, as well as discussions arising therefrom, may contain statements relating to future

expectations and/or projections of the Company by its management team, with respect to the Company and

its portfolio companies. These statements are generally identified by forward-looking words such as

“believe”, “plan”, “anticipate”, “continue”, “estimate”, “expect”, “may”, “will”, or other similar words. These

statements are: (i) presented on the basis of current assumptions which the company’s management team

believes to be reasonable and presumed correct based on available data at the time these were made, (ii)

based on assumptions regarding the Company’s present and future business strategies, and the

environment in which it will operate in the future, (iii) a reflection of our current views with respect to future

events and not a guarantee of future performance, and (iv) subject to certain factors which may cause some

or all of the assumptions not to occur or cause actual results to diverge significantly from those projected.

Any and all forward looking statements made by the Company or any persons acting on its behalf are

deemed qualified in their entirety by these cautionary statements.

This presentation is solely for informational purposes and should in no way be construed as a solicitation or

an offer to buy or sell securities or related financial instruments of the Company and/or any of its

subsidiaries and/or affiliates.
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1H2019 CONSOLIDATED INCOME STATEMENT

In PhP M 2Q 2019 1Q 2019* QoQ % 1H 2019 1H 2018 YoY%

Total Revenues 4,611 3,572 29% 8,184 8,810 -7%

Construction 3,616 2,568 41% 6,184 7,363 -16%

Airport Operations 897 899 0% 1,796 1,322 36%

Airport Merchandising 73 85 -14% 158 125 27%

Landport Operations 25 20 27% 45 - 100%

Direct Costs 3,518 2,577 47% 6,095 6,479 -6%

Construction 3,092 2,172 42% 5,264 6,203 -15%

Airport Operations 387 367 6% 754 245 208%

Airport Merchandising 18 22 -20% 40 31 28%

Landport Operations 21 16 32% 37 - 100%

Gross Profit 1,094 995 -10% 2,089 2,331 -10%

Other Operating Expenses 373 257 45% 630 469 34%

Operating Profit 720 738 -2% 1,459 1,862 -22%

Net Other Income (Charges) -224 -269 -17% -493 -358 38%

Profit before tax 496 469 6% 965 1,503 -36%

Tax Expense 78 156 -50% 234 283 17%

Income before Non Controlling Interest 418 313 34% 731 1,220 -40%

Non-Controlling Interest 90 55 63% 145 313 -54%

NIAT Attributable to MWIDE Equity Holders 328 258 27% 586 906 -35%3

*Based on 1Q19 adjusted balance



FINANCIAL HIGHLIGHTS

-4

4,450 4,361 3,936 3,246 3,572 4,611 

637 

585 

498 

174 

313 

418 

 100

 200

 300

 400

 500

 600

 700

 2,000

 3,000

 4,000

 5,000

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19

QUARTERLY PERFORMANCE

Revenue

Net Income



FINANCIAL HIGHLIGHTS

-

52%42%

6%

NET INCOME

53%44%

3%

EBITDA

76%

22%

2%

REVENUE

MerchandisingAirportConstruction

1H2019 BREAKDOWN

PERFORMANCE

5
*Includes 20M revenue from Landport operation

**Includes 25M revenue from Landport operation

116
186 198

33

105

204

25

26

17

4Q2018 1Q 2019 2Q 2019

NET INCOME (PhP M)

2,337 2,568
3,616

816
899

897
75

85

73

4Q2018 1Q 2019 2Q 2019

REVENUE (PhP M)

452 566
799

534
590

54334
34

29

4Q2018 1Q 2019 2Q 2019

EBITDA (PhP M)

3,246

4,611**

1,020

1,373

174

418****

3,572* 1,190

313***

***Includes 3M net loss from Landport operation

****Includes 1M net oss from Landport operation



MARGIN PERFORMANCE

In PhP M 1H 2019 1H 2018 FY 2018 FY 2017 FY 2016

Gross Profit Margin 26% 26% 27% 24% 22%

Construction 15% 16% 15% 16% 15%

Airport Operations 58% 86% 75% 82% 81%

Airport Merchandising 75% 75% 76% 72% -

EBITDA Margin 31% 27% 29% 23% 20%

Construction*** 22% 18% 19% 16% 15%

Airport Operations* 63% 75% 70% 71% 70%

Airport Merchandising 40% 38% 43% 43% -

Net Income Margin 9% 14% 12% 12% 11%

Construction 6% 6% 7% 7% 6%

Airport Operations** 17% 56% 31% 49% 48%

Airport Merchandising 27% 29% 34% 29% -
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*Computed as operating income + depreciation and amortization expense

** Due to the impact of depreciation and amortization and financing charges of Airport    

operations

***Computed as operating income + depreciation + other income



FINANCIAL POSITION

In PhP M 30-Jun-19 31-Dec-18 Movement % Change

Cash & Financial Assets 5,354 5,761 (407) -7%

Other Current Assets 21,858 19,029 2,829 15%

Total Current Assets 27,212 24,790 2,421 10%

Concession Assets 28,580 28,289 291 1%

Total Non Current Assets 43,144 41,115 2,029 5%

Total Assets 70,355 65,906 4,450 7%

Current Liabilities 20,332 16,565 3,766 23%

Non Current Liabilities 31,554 31,336 217 1%

Total Liabilities 51,885 47,902 3,984 8%

Equity 18,470 18,004 466 3%
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LIQUIDITY AND GEARING RATIOS

* Gross D-E covenant 2.33X under Parent level    *** Annualized T12M

** Under project finance                                        **** Net debt: 1H19 - P33.9bn
8
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PROFITABILITY

Earnings per share (PhP) Return on Equity

***

In PhP M As of June 2019 As of December 2018

Parent* GMCAC** Conso Parent GMCAC Conso

Cash/financial assets 2,932 1,273 5,354 3,615 1,941 5,761

Total Debt 13,988 24,431 39,244 11,655 24,300 36,780

Equity 12,963 9,106 18,470 12,725 8,796 18,004

D-E Ratio 1.08 2.68 2.12 0.92 2.76 2.04 

Net D-E Ratio 0.85 2.54 1.83 0.63 2.54 1.72 



Engineering, Procurement, and
Construction (EPC)
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RECOVERY ON TRACK1
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SERVING HUGE DEMAND FOR PRE-CAST1

CLIENT: Phirst Park Homes Tanza, Cavite
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Airport Business Segment2

TRANSPORT INFRASTRUCTURE



75%

2 ROBUST EARNINGS STREAM

* Excludes airport revenues 1H19 of PhP 158M

** Computed as Operating income + depreciation and amortization expense
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HEALTHY REVENUE AND EBITDA
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PASSENGER 

SERVICE

CHARGE 

(PSC)

1st Step up: effected June 2015

Domestic: from P200-P300

International: from P550-P750

2nd Step up: effected July 2018

Domestic: maintained at P300

International: from P750-P850

Inflation adjustment: Nov 2019

Domestic: +10%

International: +10%

PASSENGER VOLUME (millions)

1H19 1H18 % Increase

Domestic 4.29 3.87 11%

International 2.08 1.89 10%

Total 6.37 5.76 10%
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2
NON-AERO: EXPANDING SPACE AND OFFERINGS

NON-AERO

Rental revenues from concession

tenants such as F&B and Retail. 

Also includes advertising, car 

parking and other rental revenues
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NEW SHOPS AT TERMINAL 2
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AIR TRAFFIC VOLUME (thousands)

1H19 1H18 % Increase

Domestic 38,888 37,719 3%

International 13,459 12,124 11%

Total 52,347 39,843 5%

AERO: NEW FLIGHTS, INCREASED FREQUENCIES2
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Aircraft service charges – fees 

from airlines for the payment for 

aero bridges, ground handling, 

fuel, etc.

13%

1H19 BREAKDOWN

P215M

38%

Airline Destination Start Date Aircraft/Frequency

China Southern Guangzhou 22-Jan-19 A320/3

Juneyao Airlines Shanghai 24-Jan-19 A320/3

Philippines AirAsia Macau 08-Feb-19 A320/7

Philippines AirAsia Taipei Feb-Mar-19 A320/add'l 4 flights total 11

Philippine Airlines PR Nagoya 31-Mar-19 A321/add'l 3 flights total 7

Cebu Pacific Air Shanghai 15-Apr-19 A320/6

Cathay Pacific Hong Kong Apr-19 add'l 2 flights total 14

Xiamen Air Chengdu 27-Jun-19 B737-800/3

Silk Air Singapore Jun-19 Add'l 2 flights total 14

Royal Air Philippines Manila 20-May-19 BAE/daily

Royal Air Philippines Davao 20-May-19 BAE/4

Royal Air Philippines Puerto Princesa 20-May-19 BAE/4

Royal Air Philippines Cagayan 20-May-19 BAE/3

Royal Air Philippines Boracay 20-May-19 BAE/3

Details of new routes/frequency in 2019

INTERNATIONAL

DOMESTIC
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Integrated Transport 
Exchange Business Segment 

3

TRANSPORT INFRASTRUCTURE



INCREASING FOOT TRAFFIC
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EXPANDING CONNECTIVITY3
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Tower 3

Start of 

operations:

Aug 2019

Tower 4

Start of 

operations:

Aug 2019

Tower 1

Start of operations: 

4Q19

Tower 2

Start of operations: 

4Q19

3 INITIAL REVENUE CONTRIBUTION

OFFICE (72K sqms)
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RETAIL (12K sqms)

• 58% leased out (July 2019)
➢ 79% F&B

➢ 11% Retail

➢ 10% Services

• 75% operational (end-2019)

OPERATIONAL UPCOMING
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Office 
Towers
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LEASING REVENUE BREAKDOWN
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3 STABLE SOURCE AND RETURNS
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BUSINESS UPDATES



MCIA MIXED-USE DEVELOPMENT
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PROPOSAL KEY HIGHLIGHTS

➢ Hotel complex

▪ ~400 guest rooms

▪ International hotel chain brand

➢ Commercial area

▪ Travel retail mall concept

▪ Follow airport and hotel “look-and-feel”

➢ Total area for dev’t: 4.5 Hectares 

➢ Concept: complimentary mixed-use

➢ Development timetable: 2-3 years
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ESG COMPLIANCE

26



27

SUSTAINABILITY INITIATIVES
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